TuoLumne County Economic FORECAST

Like many other counties in the Sierra Nevada mountain
ranges, most of the land (80 percent) in Tuolumne County is publicly
owned by government organizations. The two major areas of public
land are sections of Yosemite National Park and Stanislaus National
Forest. Tuolumne County has a population of 56,800 people and
17,946 wage and salary jobs. The per capita income in Tuolumne
County is $32,914, and the average salary per worker is $41,541.

In 2007, 127 total wage and salary jobs were lost in Tuolumne
County, representing an employment decline of 0.7 percent. Employ-
ment growth occurred in non-farm sectors, which represent over
99 percent of total employment in the county. The unemployment
rate fell to 6.3 percent in 2007.

The principal sectors producing jobs in Tuolumne County are
health and education, and government. Together these two sectors
created a total 103 jobs and accounted for 44 percent of employment
2007. Among the smaller sectors, employment in manufacturing
grew by 27 jobs, while transportation and utilities increased by an
estimated 28 jobs. Employment fell by 39 jobs in the leisure services
sector. The largest sectors in the county are leisure services, educa-
tion and healthcare services, retail trade, and government.

During 2007, the population increased in Tuolumne County at
arate of 0.1 percent. Atotal of 151 net migrants entered the county
last year. The county is dependent on net migration for growth be-
cause the natural increase has been negative since 1993. The only
incorporated city in the county is Sonora, which has a population
of 4,700. This represented a slight decline between January 2007
and January 2008.

Employment growth is expected to continue at a moderate
level over the forecast period. Population growth is expected to
remain very low.

ForecasT HIGHLIGHTS

o Total wage and salary job growth is forecast at 0.1 percent 2008.
From 2008 to 2012, total employment growth averages 0.4
percent per year.

e Average salaries adjusted for inflation are currently below the
California state average, and will remain so over the forecast
period. Inflation adjusted salaries are expected to increase an
average of 0.7 percent per year over the next 5 years.

 Between 2008 and 2012, the momentum for employment growth
occurs in government, and healthcare and education services.
These sectors account for 80 percent of all jobs created in the
county over the next five years.

 Population is expected to remain constant in 2008 and throughout
the five year period ending in 2012.
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* Net migration is forecast to be approximately 115 people in 2008.
Over the next five years net migration will average 136 people
entering the county per year. All population growth will come from
net migration, as natural increase remains negative.

 Real per capita income is forecast to decline 0.3 percent in 2008.
Over the next five years, the growth in real per capita income will
average approximately 1.3 percent per year.

e Total taxable sales are expected to increase by an average of
2.1 percent over the next five years. Adjusted for inflation, they
decrease by 0.3 percent per year.

e Industrial production is forecast to increase 1.5 percent in 2008.
Over the next five years the growth rate of industrial production
averages 4.0 percent per year. Total agricultural crop production,
adjusted for inflation, is expected to increase a 0.2 percent per
year between 2008 and 2012.
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Tuolumne County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households  Permitted Sales Income Capitalncome (% change Crop Value Production ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (millions) (millions) (percent)
1997 53,330 761 57.8 19.9 246 $0.4 $1.04 $26,327 3.4 17.3 177.6 8.8
1998 53,953 720 60.5 20.0 413 $0.4 $1.12 $27,149 3.2 18.1 161.0 8.0
1999 54,115 305 62.6 20.1 194 $0.5 $1.16 $26,856 4.2 16.7 184.1 6.6
2000 54,713 693 66.1 21.0 278 $0.5 $1.27 $27,803 4.5 19.4 225.5 5.9
2001 55,518 965 70.3 21.1 252 $0.5 $1.33 $27,160 5.4 21.3 197.6 5.9
2002 56,133 804 735 21.3 300 $0.5 $1.36 $27,059 1.6 21.6 196.1 6.7
2003 56,648 651 73.2 215 356 $0.6 $1.43 $27,700 1.8 23.9 194.2 7.1
2004 56,686 200 77.6 21.8 399 $0.6 $1.56 $29,846 1.2 25.6 200.2 7.0
2005 56,816 225 76.8 22.1 384 $0.7 $1.64 $30,752 2.0 26.0 235.2 6.5
2006 56,882 227 78.1 22.3 222 $0.7 $1.74 $31,516 3.2 26.4 263.6 5.8
2007 56,910 151 76.2 22.5 148 $0.7 $1.87 $32,914 3.3 275 265.3 6.3
2008 56,900 115 77.3 22.6 114 $0.7 $1.93 $32,802 B3} 27.6 269.2 7.4
2009 56,869 100 775 22.8 73 $0.7 $2.00 $33,253 2.2 27.6 273.6 7.6
2010 56,846 119 77.4 22.9 85 $0.7 $2.07 $33,894 1.9 27.6 283.9 7.3
2011 56,852 156 77.6 23.0 113 $0.7 $2.15 $34,532 2.0 27.7 299.0 7.1
2012 56,889 191 78.0 23.1 131 $0.7 $2.24 $35,149 2.0 27.7 315.1 7.0
2013 56,947 222 78.4 23.2 142 $0.7 $2.32 $35,701 2.1 27.7 88815 6.9
2014 57,008 244 78.7 233 149 $0.8 $2.41 $36,285 2.0 27.7 350.4 6.9
2015 57,061 259 79.1 23.4 156 $0.8 $2.51 $36,897 2.1 27.7 365.8 6.8
2016 57,106 268 79.5 235 161 $0.8 $2.61 $37,536 2.0 27.7 380.3 6.7
2017 57,136 273 79.9 23.6 167 $0.8 $2.70 $38,062 2.1 27.7 394.5 6.7
2018 57,150 272 80.2 23.8 173 $0.9 $2.80 $38,631 2.1 27.7 409.4 6.7
2019 57,145 268 80.5 23.9 179 $0.9 $2.90 $39,172 2.1 27.7 423.7 6.7
2020 57,126 264 80.7 24.0 183 $0.9 $2.99 $39,688 2.0 27.7 444.8 6.7
2021 57,087 260 80.8 24.1 177 $0.9 $3.10 $40,157 2.4 27.7 456.3 6.6
2022 57,024 256 81.0 24.2 180 $1.0 $3.22 $40,787 253 27.7 464.0 6.6
2023 56,942 262 81.3 24.4 180 $1.0 $3.35 $41,402 25 27.7 471.5 6.6
2024 56,834 260 81.4 245 174 $1.0 $3.47 $42,024 2.3 27.7 477.8 6.6
2025 56,706 254 81.5 24.6 168 $1.1 $3.60 $42,655 2.4 27.7 483.9 6.6
2026 56,563 250 81.6 24.8 163 $1.1 $3.72 $43,171 2.4 27.7 491.1 6.6
2027 56,402 246 815 24.9 153 $1.1 $3.84 $43,597 2.5 27.7 499.9 6.6
2028 56,222 242 815 25.0 150 $1.2 $3.96 $44,026 2.7 27.7 508.3 6.6
2029 56,029 239 815 25.1 148 $1.2 $4.10 $44,459 2.7 27.7 518.4 6.6
\_ 2030 55,816 232 814 25.2 145 $1.3 $4.23 $44,901 2.6 27.7 528.8 6.5
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Tuolumne County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 14.5 0.14 0.66 1.05 0.18 2.57 0.48 0.82 0.21 1.40 1.94 4.30
1998 14.7 0.17 0.73 1.08 0.17 2.57 0.49 0.78 0.22 1.49 2.02 4.24
1999 15.3 0.19 0.80 1.07 0.18 2.62 0.51 0.83 0.23 1.60 2.07 4.38
2000 15.9 0.18 0.92 1.13 0.20 2.64 0.55 0.89 0.23 1.70 2.13 4.54
2001 16.7 0.20 1.10 1.15 0.24 2.46 0.55 1.10 0.24 1.80 2.24 4.72
2002 171 0.20 1.06 1.02 0.30 2.63 0.55 0.99 0.23 1.96 2.28 4.93
2003 17.3 0.14 1.12 0.97 0.29 2.70 0.62 0.95 0.27 2.06 2.26 5.08
2004 17.5 0.11 1.17 0.97 0.26 2.68 0.59 1.02 0.28 2.16 2.34 5.02
2005 17.9 0.09 1.22 0.92 0.26 2.67 0.63 1.07 0.28 2.18 2.29 5.44
2006 18.1 0.06 1.24 0.92 0.28 2.65 0.68 1.09 0.27 2.22 2.24 5.52
2007 17.9 0.07 1.12 0.94 0.30 2.60 0.67 1.06 0.26 2.28 2.20 5.56
2008 18.0 0.08 1.06 0.94 0.28 2.59 0.67 1.09 0.26 2.32 2.18 5.60
2009 18.0 0.08 1.02 0.94 0.28 2,59 067 1.10 0.26 2.36 217 5.63
2010 18.1 0.08 1.03 0.94 0.28 2.58 0.67 1.12 0.26 2.40 2.17 5.66
2011 18.2 0.08 1.04 0.94 0.28 258 067 1.13 0.27 2.43 217 5.69
2012 18.3 0.08 1.06 0.95 0.28 2.58 0.67 1.15 0.27 2.47 2.18 5.72
2013 18.4 0.08 1.04 0.95 0.28 2,59 067 1.16 0.27 251 2.19 5.75
2014 18.5 0.08 1.03 0.95 0.28 2.59 0.67 1.18 0.27 2.55 2.20 5.78
2015 18.6 0.08 1.02 0.94 0.28 2.60 067 1.19 0.27 2,59 2.20 5.81
2016 18.6 0.08 1.03 0.94 0.28 2.61 0.67 1.19 0.27 2.62 2.22 5.83
2017 18.7 0.08 1.04 0.94 0.28 261 0.68 1.20 0.27 2.66 2.23 5.86
2018 18.8 0.08 1.05 0.94 0.28 2.62 0.68 1.20 0.28 2.69 2.24 5.88
2019 18.9 0.07 1.06 0.94 0.28 2.63 067 1.21 0.27 271 2.24 5.90
2020 18.9 0.07 1.08 0.93 0.28 2.63 0.67 1.21 0.27 2.74 2.25 591
2021 19.0 0.07 1.05 0.92 0.28 2.64 0.68 1.22 0.28 2.76 2.25 5.92
2022 19.0 0.07 1.06 0.91 0.28 2.65 0.68 1.23 0.28 2.78 2.26 5.93
2023 19.1 0.07 1.07 0.91 0.28 2.65 0.68 1.24 0.28 2.80 2.26 5.93
2024 19.1 0.07 1.05 0.90 0.28 2.66 0.68 1.24 0.28 2.82 2.27 5.92
2025 19.1 0.07 1.04 0.90 0.27 2.67 0.68 1.25 0.28 2.83 2.27 5.90
2026 19.1 0.07 1.03 0.89 0.27 2.67 0.69 1.26 0.29 2.86 2.28 5.88
2027 19.0 0.07 1.00 0.89 0.27 2.68 0.69 1.27 0.29 2.88 2.28 5.85
2028 19.1 0.07 0.99 0.89 0.27 2.69 0.69 1.28 0.29 2.92 2.28 5.82
2029 19.1 0.07 0.98 0.89 0.26 2.69 0.69 1.29 0.29 2.96 2.29 5.77
\ 2030 19.1 0.07 0.98 0.89 0.26 2.70 0.69 1.29 0.29 3.00 2.30 5.72
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