TuLARE Gounty Economic FoRECAST

Tulare County is located in the San Joaquin Valley. Nearly
half of the land in the county is devoted to national parks or national
forests. Tulare’s large agricultural sector routinely ranks as the sec-
ond highest gross crop value in the nation, behind Fresno County.
Tulare County has a population of 431,000 people and 148,200
wage and salary jobs. The per capita income in Tulare County is
$25,711, and the average salary per worker is $36,374.

Employment growth in Northern California was modest in
2007, compared to the previous two years. Employment in the
greater San Joaquin Valley grew at a rate of 0.9 percent, the
slowest since 1992. In 2007, nearly 2,000 total wage and salary
jobs were created in Tulare County, representing an increase in
employment of 1.3 percent. Farm employment, which accounts
for 23 percent of total employment, increased 3.3 percent last
year and has risen 16 percent since reaching a bottom in 2004.
The non-farm sectors added 800 new jobs in 2007, representing
a growth rate of 0.7 percent. The unemployment rate increased
t0 9.4 percent in 2007.

The principal sectors producing jobs in 2007 in Tulare County
were farm, government, healthcare and education, and leisure ser-
vices. The two largest sectors in the county are government and
farm, and together they account for 44 percent of total employment.
Employment in the professional services sectors fell sharply in 2007,
losing 800 jobs, erasing most of the gains from 2006. Employment
in the construction sector declined by 700 workers.

The population in Tulare County grew at a rate of 2.0 percent
during 2007. Visalia is the largest city in the county and is currently
home to 121,500 residents.

ForecasT HIGHLIGHTS

e Total wage and salary job growth is forecast to moderate to
0.6 percent in 2008. From 2008 to 2012, total employment
growth averages 1.2 percent per year and non-farm job
growth averages 1.4 percent per year.

¢ Average salaries adjusted for inflation are currently below the
California state average, and will remain so over the forecast
period. Inflation adjusted salaries are expected to rise an
average of 1.3 percent per year over the next 5 years.

e Between 2008 and 2012, the momentum for employment
growth is in professional services, wholesale and retail trade,
transportation and warehousing, and government. Construction
employment falls by an additional 700 workers.

¢ The population in the county will continue to grow faster than
the state average. Annual growth in the 2008 to 2012 period
averages 1.7 percent per year.
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e Net migration will decline to approximately 1,500 people
in 2008. Over the next five years net migration is expected
to average 1,200 net migrants entering the county per
year.

 Real per capita income is forecast to rise 0.3 percent in 2008.
Over the next five years, the growth of real per capita income
is expected to average 1.0 percent per year.

o Total taxable sales are expected to increase by an average of
2.7 percent per year over the next five years.

e Industrial production is forecast to increase 2.2 percent in
2008. Over the next five years the growth rate of industrial
production averages 3.7 percent per year. The value of
total crop production, which was at a near record level
in 2007 is expected to decline marginally over the next
five years.
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Tulare County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households Permitted Sales Income CapitaIncome (% change Crop Value Production  ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (billions) (billions) (percent)
1997 357,300 -187 248.7 110.1 1,338 $2.7 $6.2 $23,438 3.4 3.91 1.42 15.5
1998 360,100 -1,530 261.0 111.2 1,455 $2.8 $6.7 $24,219 3.2 3.81 1.55 15.7
1999 364,256 -185 270.1 112.2 1,653 $3.0 $7.0 $23,994 4.2 3.86 1.64 16.6
2000 369,630 1,066 277.6 110.4 1,651 $3.2 $7.2 $23,415 4.5 3.68 1.79 10.4
2001 375,802 1,593 286.5 1115 1,773 $3.3 $7.7 $23,379 54 3.95 1.69 11.4
2002 383,745 3,342 298.9 113.0 1,988 $3.3 $8.0 $23,391 1.6 3.58 1.73 12.0
2003 393,497 4,882 301.4 114.6 2,390 $3.6 $8.5 $23,771 1.8 3.62 1.83 12.3
2004 403,851 5,284 324.2 116.6 2,751 $4.0 $9.2 $24,729 1.2 4.39 1.91 11.6
2005 413,663 4,317 331.6 119.1 3,386 $4.5 $9.7 $24,912 2.0 4.65 2.07 9.5
2006 422,594 3,514 340.5 122.4 3,612 $4.8 $10.5 $25,597 3.2 4.00 2.20 8.6
2007 430,974 2,415 348.2 125.8 2,807 $4.9 $11.1 $25,711 3.3 4.22 2.34 9.4
2008 438,584 1,485 356.3 129.2 2,285 $4.8 $11.5 $25,785 2.0 4.14 2.39 10.8
2009 445,951 1,170 365.0 131.5 2,087 $4.9 $12.0 $26,024 1.8 4.14 2.46 10.5
2010 453,292 1,074 374.8 133.6 1,992 $5.1 $12.7 $26,376 159 4.16 2.55 9.6
2011 460,768 1,119 383.5 135.6 1,943 $5.3 $13.4 $26,776 2.4 4.17 2.67 95
2012 468,478 1,264 391.2 137.5 1,949 $5.6 $14.0 $27,064 2.2 4.19 2.79 9.8
2013 476,444 1,427 398.6 139.4 1,971 $5.9 $14.7 $27,291 2.3 4.23 2.93 10.0
2014 484,692 1,608 405.6 141.4 2,006 $6.2 $15.5 $27,510 2.3 4.26 3.07 10.1
2015 493,107 1,681 412.1 143.4 2,034 $6.5 $16.2 $27,699 2.6 4.30 3.21 10.1
2016 501,673 1,744 418.2 145.5 2,031 $6.9 $17.1 $27,879 2.7 4.33 3.35 10.1
2017 510,319 1,746 423.8 147.5 2,048 $7.2 $17.9 $27,983 2.7 4.34 3.49 10.1
2018 519,066 1,781 429.1 149.5 2,053 $7.6 $18.8 $28,119 2.5 4.36 3.66 10.1
2019 527,840 1,757 434.5 151.6 2,053 $8.0 $19.7 $28,253 2.5 4.39 3.82 10.1
2020 536,569 1,675 439.8 153.6 2,048 $8.3 $20.5 $28,310 2.5 4.42 3.97 10.0
2021 545,294 1,649 444.9 155.7 2,036 $8.7 $21.4 $28,385 2.4 4.41 4.11 9.9
2022 554,017 1,645 450.0 157.7 2,036 $9.1 $22.4 $28,547 253 4.44 4.22 9.9
2023 562,762 1,685 455.1 159.8 2,053 $9.6 $23.5 $28,723 25 4.43 4.32 9.9
2024 571,496 1,703 460.4 161.8 2,060 $10.0 $24.6 $28,926 2.3 4.47 4.41 10.0
2025 580,186 1,701 465.8 163.9 2,067 $10.5 $25.7 $29,146 24 4.50 4.49 9.9
2026 588,826 1,696 471.4 165.9 2,071 $11.0 $26.9 $29,304 24 4.52 4.59 9.9
2027 597,397 1,684 477.0 168.0 2,066 $11.5 $28.1 $29,420 2.5 4.54 4.69 9.9
2028 605,881 1,656 482.6 170.1 2,054 $12.1 $29.3 $29,517 2.7 4.55 4.80 9.9
2029 614,255 1,602 488.3 172.1 2,037 $12.6 $30.6 $29,607 2.7 4.58 4.92 9.9
\_ 2030 622,535 1,549 493.8 174.2 2,023 $13.2 $31.9 $29,702 2.6 4.60 5.05 9.9
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Tulare County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Mining & Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 124.4 34.48 4.1 11.9 3.7 17.1 3.6 7.5 0.8 6.9 7.1 24.7
1998 127.1 34.96 4.4 12.1 4.0 17.0 3.7 7.8 0.9 7.0 7.3 25.5
1999 127.9 33.30 51 11.9 4.2 16.8 4.0 8.0 1.0 7.1 7.4 26.6
2000 133.1 34.93 5.2 11.7 4.6 17.2 3.9 8.5 1.1 7.6 7.4 28.3
2001 133.6 33.34 55 11.5 51 16.9 4.2 8.4 1.0 8.3 7.4 29.1
2002 136.0 33.48 5.6 11.2 52 16.6 4.5 9.2 1.0 8.9 7.9 29.6
2003 135.6 32.90 6.2 11.2 51 16.7 4.5 9.0 1.1 9.3 7.9 29.0
2004 134.5 30.01 6.7 11.3 51 17.2 4.3 9.1 1.2 9.5 7.9 29.4
2005 140.5 32.23 7.6 11.6 5.0 17.9 4.5 9.8 1.1 9.8 8.1 29.9
2006 146.3 33.68 8.4 11.9 5.3 18.7 4.5 10.8 1.1 10.3 8.6 30.2
2007 148.2 34.81 7.7 12.1 54 19.1 4.4 10.0 1.1 10.7 9.0 30.9
2008 149.1 35.09 7.0 11.8 5.7 19.2 4.0 10.8 1.1 11.0 8.9 314
2009 150.3  35.26 6.8 11.8 5.9 19.3 3.9 11.0 1.1 1.3 9.0 31.8
2010 152.4 35.41 6.9 11.8 6.2 19.5 4.0 11.3 1.1 11.7 9.1 32.2
2011 154.8 35.53 6.9 11.9 6.5 19.7 4.2 11.7 1.1 12.3 9.2 32.7
2012 157.1 35.64 7.0 11.9 6.8 19.9 4.4 12.0 1.2 12.9 9.3 33.1
2013 159.4 35.75 7.0 11.9 7.1 20.0 4.5 12.2 1.2 13.4 9.4 33.7
2014 161.6 35.88 7.1 11.9 7.4 20.2 4.5 12.5 1.2 14.0 9.5 34.2
2015 163.9  36.01 7.1 11.8 7.6 20.4 4.6 12.7 1.2 14.6 9.6 34.8
2016 166.2 36.16 7.2 11.8 7.9 20.6 4.6 12.9 1.2 15.2 9.7 5.5
2017 168.6  36.29 7.2 11.8 8.1 20.8 47 13.1 1.2 15.8 9.8 36.2
2018 171.1 36.40 7.3 11.9 8.4 21.0 4.7 13.2 1.2 16.6 9.9 36.9
2019 173.7 36.52 7.3 11.9 8.7 21.1 4.8 13.4 1.2 17.4 10.0 37.6
2020 176.2 36.64 7.3 11.8 9.0 21.3 4.8 13.5 1.2 18.1 10.1 38.4
2021 1786  36.74 7.3 11.8 9.3 215 4.9 13.7 1.3 18.9 10.1 39.2
2022 181.2 36.83 7.3 11.7 9.6 21.7 4.9 13.9 1.3 19.8 10.2 40.0
2023 183.7 3691 7.4 1.7 9.8 21.9 5.0 14.1 1.3 20.6 10.2 40.7
2024 186.2 36.98 7.4 11.7 10.1 221 5.0 14.3 1.3 21.4 10.2 41.5
2025 188.7 37.07 7.4 11.7 10.3 22.3 51 14.5 1.3 22.1 10.3 42.3
2026 191.1 37.17 7.5 11.7 10.5 225 51 14.8 1.3 22.8 10.3 43.0
2027 1934  37.28 7.5 1.7 10.6 22.7 5.2 15.1 1.3 235 10.3 43.8
2028 195.8 37.37 7.5 11.7 10.8 22.9 588 15.4 1.3 24.1 10.4 445
2029 198.2 37.46 7.6 11.7 11.0 23.1 5.3 15.8 1.3 24.7 10.4 45.2
\ 2030 200.5 37.56 7.6 11.7 11.2 23.3 54 16.1 1.3 25.3 10.5 45.9
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