Memorandum

To: Chairman and Commissioners Date: December 1, 2003
From: Diane C. Eidam BOOK ITEM 3.13
| INFORMATION

Status»of STIP Cash Commitments for AB 3090 Reimbursements and GARVEE Debt Service

The Commission has requested that staff provide a summary of the status of the Commission’s cash
commitments for AB 3090 reimbursements and GARVEE bond debt service, including both the

commitments approved to date and the proposals before the Commission at each meeting. That
summary is on the attached tables.

To date, the Commission has approved $224 million in AB 3090 cash reimbursements and
$325 million for GARVEE debt service over the period through 2008-09, a total of $548 million.

There are STIP amendment proposals before the Commission for action in December that would, if
approved, add another $20 million in AB 3090 reimbursements and another $84 million in
GARVEE debt service over the same period. The AB 3090 proposals are from Mono and San
Diego counties. The GARVEE proposals are for 5 projects in Los Angeles County. If all were
approved, the total of all STIP cash commitments would come to $652 million: As a point of
reference, the sum of all projects being reprogrammed in the 2004 STIP is $5.4 billion. These -
figures do not include this month’s proposed SHOPP amendment for GARVEE bonding for a
project on Route 80 in Placer County. Bonding of that project would require an additional
$61 million in debt service for the period through 2008-09.

In April 2003, the Commission established a policy limit for AB 3090 cash reimbursements at
$200 million per year statewide and at $50 million per year for any county or local agency. Both of
this month’s AB 3090 cash reimbursement proposals are for 2006-07 and, if approved, would
increase statewide total for that year to $95 million.

When GARVEE debt service is combined with AB 3090 reimbursements, the statewide STIP total
for 2006-07 would rise from $145 million to $182 million, with commitments reaching $60 million
for Los Angeles in each year from 2005-06 through 2008-09. Riverside is already scheduled for
$62 million in 2006-07.
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