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CALTRANS MONTHLY FINANCE REPORT

This report presents activity for the months of February 2003 and March 2003 and is based upon
the assumptions and projections presented at the March 12, 2003 California Transportation
Commission (Commission) meeting.

STATE HIGHWAY ACCOUNT

March Change In SHA Cash
February Balance March Balance | Updated Forecast Difference
5236 $407 I $363 $44 | 12%

The State Highway Account (SHA) actual cash balance at the end of February 2003 was $236
million, $2 million, or one percent, less than forecast.

For the month of March 2003, the SHA is on track with the forecast. The SHA actual cash balance
at the end of March 2003 was $407 million, which includes an adjustment for the $54.4 million
short-term loan to the General Fund. This is $44 million, or twelve percent, more than forecast.
Disbursements for the month were $5 million more than forecast, and receipts for the month were
$269 million more than forecast. The only item of significance was that a Highway Users Tax
Account (HUTA) payment that was expected in April 2003 was received in March 2003. We will
provide a more detailed analysis of the impact of the transfer in the June cash update.

Status on the Loan to the Transportation Congestion Relief Fund (TCRF):

The SHA is scheduled to transfer the remainder of the $474 million loan to the TCRF by the end of
the fiscal year. $167 million was transferred in January 2003, leaving $307 million to be
transferred before June 30. Due to the low cash balance in the SHA, the Department has arranged
for the $307 million, once it arrives in the TCRF, to be immediately loaned back to the SHA.
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PUBLIC TRANSPORTATION ACCOUNT
March ~ Change In PTA Cash
__lft-hru_urzl%ul‘.lm'c ) March Balance _|_l_ipd:£dﬁrecasi Difference
$115 $98 $108 510 | 9%

The Public Transportation Account (PTA) actual cash balance at the end of February 2003 was
$115 million, $7 million (6%) less than forecast. The cash balance for March 2003 was $98
million, $10 million lower than the updated forecast. March 2003 ending cash balance was $76
million (44%) less than the current year beginning balance of $174 million.

Both the February 2003 and March 2003 month end cash balances were below the trailing 6-month
average cash balance. The average has been declining since September 2002, and is not forecast to
begin increasing until November 2003.

TRAFFIC CONGESTION RELIEF FUND

March Change In TCRF Cash
February Balance March Balance | Updated Forecast Difference
$283 $245 $213 $32 | 15%

The Traffic Congestion Relief Fund (TCRF) actual cash balance at the end of February 2003 was
$283 million, which was $80 million (39%) more than the updated forecast for February. The
March 2003 month end balance was $245 million, $32 million (15%) more than forecast. This
includes an adjustment for the $50 million short-term loan to the General Fund. March 2003
ending balance was $1.058 billion (83%) less than the current year’s beginning balance of
$1.271 billion.

The TCRF had no receipts for either February 2003 or March 2003. Disbursements for March
2003 were $38 million, which is $32 million (46%) lower than $70 million forecast in the survey
of Regional Transportation Planning Agencies. The current forecast assumes that the cumulative
difference between the forecast and actual disbursements will be fully spent by the end of the
fiscal year. This assumption raises the projected disbursements in June 2003 to $318 million. As
reported previously, the future of the TCRF funded projects is currently pending before the
Legislature as part of the Governor’s Budget. ~Once the budget proposal is decided, the
Department of Transportation (Department) will be in a better position to forecast future TCRF
expenditures.

“Caltrans improves mobility across California”
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TOLL BRIDGE SEISMIC RETROFIT ACCOUNT
Change From
~ TBSRA Forecast
February Balance March Balance | March Forecast Difference
$184 $174 $123 $51 | 419

The Toll Bridge Seismic Retrofit Account (TBSRA) ending cash balance for the month of
February 2003 balance was $184 million. The March 2003 ending balance was $174 million, $51
million more than forecast. March 2003 ending balance was $138 million (44%) less than the
current year’s beginning balance of $312 million.

Next month, April 2003, we expect to receive an unusually large receipt level due to a federal
reimbursement of approximately $105 million. The reimbursement is due to reimbursable
expenditures made earlier in the year.

REPORTING REQUIREMENT, CHAPTER 13, STATUTES OF 2001 (AB 438, UPDATE)

Government Code Sections 14556.7 through 14556.9 requires quarterly and annual reports to the
Commission and the Legislature. Attachment 17 represents the 3rd quarter activity. The Loan
Activity report has been updated to reflect the most current expenditure information.

Attachments

“Caltrans improves mobility across California”
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Caltrans Monthly Finance Report Agenda Item 3.1

May 22-23, 2003
CHART 2
STATUS OF SEISMIC RETROFIT PROGRAM
PHASE 1
($ in millions)
_ _ - _ TOTAL

|Estimated Capital Cost STREs. P 3 R s ke 3 $815.0

Major Projects Funded To Date $841.4

Minor Projects Funded To Date $4.6

Total Capital Costs Funded To Date $846.0

PHASE 11
($ in millions)
SHA SEISMIC
FEDERAL BOND
MDL* FUND TOTAL
R R SR e e 1 R

Major Projects Funded To Date $61.7 $773.1%%»> $834.6
Minor Projects Funded To Date $3.1 $8.8 $11.9
Right of Way Capital Costs To Date $9. 4 594
Support Costs Funded $103.0 $256.8++ $359.8
Prop 192 Reimbursement ($99.8) $99.8 $0.0
Total Funded To Date $68.0 $1,145.1 $1,215.9

. Multi-District Litigation funds received through Petroleum Products Antitrust Litigation agreement, August 12 1992,
his Does not include $81.2 million aliocated for PMIA loan interest expenses as these costs are usually offset by the interest eamed by the
SMIF.

***  Indicates actual expenditures/encumbrances. (Other amounts are allocations.)
*k*x $136,370 Net Zero adjust. (M97-0810)
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Caltrans Monthly Finance Report Agenda ltem 3.1

May 22-23, 2003

TOLL BRIDGE SEISMIC RETROFIT
(% in millions)
SHA  SEISMIC HBRR ?
TOLL BOND TBSR FUNDS
MDL" FUND ACCT  (Federal) TOTAL
Total Estimated Cost - Support and Capital s -_ - $4,637.0
Major Projects Funded To Date $22.2 $649.3  $2,332.19  $627.5  $3.631.1
Minor Projects Funded To Date
Right of Way Capital Costs To Date $24.0 $54.4 $78.4
Support Costs Funded $66.2 $106.0 $402.19 $547.7
Prop 192 Reimbursement -$9.5 $9.5 $0.0
Total Funded To Date $78.9 5788.8  $2,788.6 $627.5 $4,283.8
Total Estimated Cost increased to $4,637.0 million per Assembly Bill 1171 (Chapter 907, Statutes of 2001).
(1) Multi-District Litigation funds received through Petroleum Products Antitrust Litigation agreement, August 12 1992.
(2) Federal Highway Bridge Replacement and Rehabilitation, as authorized by AB 1171.
(3) $30,000 in TBSRA funds allocated to the Richmond-San Rafael Bridge (EA 0438U4) for CCO's. $102,440,000 allocated to the San
Francisco-Oakland Bay Bridge East Bay Span (0120R4) as adjustment for bid savings.
(4) Indicates actual expenditures/encumbrances (Other amounts are allocations)
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