Yoro County Economic FORECAST

Yolo County, home to the University of California at Davis, is
located in the Sacramento Valley bordering Sacramento County to
the east and Napa County to the west. Yolo County has a population
of 197,500 people and more than 101,000 wage and salary jobs.
The per capita income in Yolo County is $32,043, and the average
salary per worker is $48,720.

Employment growth in Northern California was modest in
2007, compared to the previous two years. Employment in the
Sacramento Valley (consisting of Sacramento, Yolo, Placer, El
Dorado, Yuba and Sutter Counties) grew at a rate of 0.5 percent,
the slowest since 1992. In 2007, 1,300 total wage and salary
jobs were created in Yolo County, representing a growth rate of
1.3 percent. Non-farm employment grew at a rate of 1.1 percent.
The unemployment rate increased to 5.9 percent in 2007.

Job creation in Yolo County has been dominated by the
public sector. Led by UC Davis, the public sector accounted for
66 percent of Yolo County job growth over the last five years. In
2007, 89 percent net job creation occurred in the public sector in
Yolo County. Other expanding labor markets include transportation,
leisure services, wholesale trade, and healthcare and education.
Employment in the construction and financial services sectors
declined by 360 jobs in 2007 as housing production and home
sales continued to decline.

The population grew at a respectable rate of 1.9 percent
in Yolo County from January 2007 to January 2008. The fastest
growing city is West Sacramento, which added 1,800 people last
year, at a rate of 4.0 percent.

ForecasT HIGHLIGHTS

e Job growth is forecast to decline in 2008, but still remain
relatively healthy at 1.0 percent. Job growth is forecast to
average 1.5 percent annually from 2008 to 2012.

o Average salaries adjusted for inflation are currently below the
California state average and will remain so over the forecast
period. Inflation adjusted salaries are expected to rise an
average of 0.8 percent per year over the next 5 years.

e Between 2008 and 2012, the momentum for employment
growth is in professional services, transportation, wholesale
and retail trade, and government. These sectors account for
86 percent of net job creation in the county over the next five
years. Manufacturing employment increases by 250 jobs
over the forecast.

e Population growth averages 1.4 percent per year between
2008 and 2012.
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e Net migration will decline to approximately 1,500 people in
2008. Over the next five years net migration is expected to
average 1,200 net migrants per year. Net migration accounts
for 42 percent of the population growth in the county.

e Real per capita income will increase at a rate of 0.2
percent in 2008. Over the next five years real per capita
incomes are forecast to grow by an average of 1.2 percent
per year.

e Total taxable sales are expected to increase by an average
of 3.6 percent over the next five years. Adjusted for inflation,
they increase a scant 1.4 percent per year, due to weakness
in 2008 and 2009.

e |ndustrial production is forecast to increase by 2.2 percent
in 2008. From 2008 to 2012, the growth rate of industrial
production is expected to average 3.8 percent per year.
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Yolo County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households Permitted Sales Income CapitaIncome (% change Crop Value Production  ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (millions) (billions) (percent)
1997 159,800 1,894 122.9 56.2 714 $1.77 $3.8 $32,009 3.4 451.0 1.4 6.0
1998 161,700 824 131.5 57.0 1,591 $1.90 $4.0 $32,116 3.2 361.8 1.4 5.5
1999 165,332 2,523 135.9 57.7 1,465 $2.13 $4.2 $31,984 4.2 425.8 1.6 4.4
2000 170,096 3,592 139.5 59.4 1,216 $2.42 $4.5 $31,507 4.5 363.0 1.7 5.0
2001 175,700 4,487 145.7 60.8 1,300 $2.41 $4.7 $30,616 54 328.3 1.4 51
2002 180,231 3,314 156.0 62.2 1,389 $2.38 $4.9 $30,134 1.6 335.6 1.6 6.0
2003 183,470 1,978 155.2 63.3 1,763 $2.54 $5.1 $30,389 1.8 334.6 1.6 6.4
2004 187,119 2,363 165.5 64.8 2,215 $2.81 $5.5 $32,021 1.2 367.5 1.8 6.1
2005 189,403 1,063 165.2 66.0 1,718 $3.09 $5.7 $32,332 2.0 354.6 1.9 5.6
2006 193,262 2,426 166.6 68.1 1,270 $3.19 $6.0 $32,017 3.2 382.3 2.0 5.2
2007 197,530 2,700 169.0 69.2 924 $3.23 $6.3 $32,043 3.3 379.1 2.0 5.9
2008 200,619 1,496 172.2 70.4 433 $3.26 $6.6 $32,095 2.0 380.8 2.1 6.7
2009 203,267 1,040 175.3 70.9 754 $3.37 $6.8 $32,343 1.8 381.0 2.2 6.5
2010 205,640 749 178.2 71.6 868 $3.49 $7.1 $32,840 159 380.6 2.2 6.0
2011 208,417 1,135 181.1 72.5 877 $3.67 $7.6 $33,508 2.4 379.8 2.3 5.9
2012 211,613 1,534 183.9 734 940 $3.85 $8.0 $34,035 2.2 378.9 25 6.1
2013 215,054 1,756 186.6 74.3 995 $4.03 $8.4 $34,408 2.3 378.0 2.6 6.2
2014 218,724 1,962 189.3 753 1,058 $4.22 $8.8 $34,726 2.3 377.2 2.7 6.3
2015 222,497 2,048 191.9 76.4 1,098 $4.42 $9.3 $34,979 2.6 376.4 2.8 6.3
2016 226,422 2,186 194.5 77.5 1,078 $4.63 $9.7 $35,224 2.7 375.6 3.0 6.3
2017 230,373 2,205 197.1 78.6 1,091 $4.83 $10.2 $35,353 2.7 374.9 3.1 6.3
2018 234,310 2,193 199.5 79.7 1,089 $5.04 $10.7 $35,528 2.5 374.3 3.2 6.3
2019 238,223 2,175 202.0 80.8 1,074 $5.24 $11.2 $35,685 2.5 373.7 34 6.3
2020 242,025 2,077 204.4 81.8 1,055 $5.44 $11.7 $35,733 2.5 373.2 &85 6.3
2021 245,734 2,004 206.7 82.9 1,029 $5.65 $12.2 $35,821 2.4 372.7 3.6 6.2
2022 249,393 1,984 209.1 83.9 1,039 $5.90 $12.7 $35,937 253 372.3 3.7 6.2
2023 253,025 1,988 211.3 85.0 1,065 $6.16 $13.2 $36,027 25 371.9 3.8 6.2
2024 256,647 2,006 213.6 86.0 1,056 $6.42 $13.8 $36,050 2.3 3715 3.9 6.3
2025 260,232 2,003 215.8 87.1 1,048 $6.69 $14.3 $35,981 24 371.2 4.0 6.2
2026 263,752 1,971 217.9 88.1 1,047 $6.97 $14.7 $35,867 24 370.9 4.1 6.2
2027 267,218 1,949 220.1 89.2 1,032 $7.28 $15.2 $35,672 2.5 370.6 4.2 6.2
2028 270,645 1,935 222.1 90.2 1,014 $7.62 $15.7 $35,472 2.7 370.3 4.3 6.2
2029 274,014 1,900 224.2 91.2 991 $7.96 $16.3 $35,280 2.7 370.1 4.4 6.2
\_ 2030 277,310 1,844 226.2 92.2 984 $8.32 $16.8 $35,105 2.6 369.9 4.6 6.2
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Yolo County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 81.9 5.13 3.1 6.4 6.5 12.7 29 8.2 1.1 4.0 4.7 25.3
1998 84.1 4.78 34 6.4 6.5 13.2 3.0 8.8 1.1 4.3 4.7 26.2
1999 89.5 4.88 4.0 7.2 6.9 141 3.1 9.2 1.1 4.6 5.1 275
2000 92.2 4.86 4.5 6.7 7.4 135 3.1 9.2 1.1 5.0 5.6 29.3
2001 91.7 4.10 4.7 5.4 7.6 13.0 3.2 8.8 1.1 5.6 6.0 30.3
2002 93.2 4.48 4.7 55 7.7 12.4 33 8.1 1.1 5.8 5.9 32.1
2003 95.0 4.18 4.9 5.8 7.3 11.9 3.3 8.2 1.1 5.8 6.2 34.3
2004 96.9 3.80 5.0 6.1 7.7 11.7 34 8.1 1.2 6.0 6.4 35.6
2005 99.2 3.83 5.3 6.6 7.7 11.8 3.7 8.0 1.1 6.2 6.6 36.4
2006 100.5 4.19 54 6.6 7.6 121 3.7 7.9 1.2 6.2 6.8 36.6
2007 101.7 4.43 5.1 6.2 7.9 12.0 3.6 7.9 1.2 6.5 6.9 37.8
2008 102.7 4.39 4.7 6.2 8.1 12.0 B35 7.9 1.2 6.6 7.1 38.8
2009 104.0 4.36 47 6.3 8.3 12.2 3.4 8.1 1.3 6.8 7.2 39.4
2010 105.5 4.35 4.8 6.4 8.5 12.3 8.3 8.3 1.3 6.9 7.3 39.9
2011 107.6 4.33 438 6.5 8.8 12.6 3.3 8.7 1.4 7.0 7.4 40.6
2012 109.7 4.32 4.9 6.5 9.1 12.8 8.3 9.0 1.4 7.1 7.6 41.4
2013 111.7 4.31 4.9 6.5 9.3 13.0 3.4 9.3 1.4 7.2 7.7 42.3
2014 113.6 4.30 4.9 6.5 9.6 138 34 9.6 1.5 7.4 7.8 43.1
2015 115.6 4.29 5.0 6.5 9.9 13.5 Bi5 9.8 1.5 7.5 7.9 43.9
2016 117.6 4.28 51 6.6 10.1 13.7 B35 9.9 1.6 7.7 8.1 44.7
2017 119.5 4.28 51 6.7 10.4 13.9 Bi5 10.0 1.6 7.9 8.2 45.5
2018 121.5 4.27 5.2 6.7 10.6 141 3.6 10.2 1.7 8.1 8.4 46.4
2019 123.4 4.27 5.2 6.7 10.9 14.3 3.6 10.3 1.7 8.2 8.5 47.3
2020 125.1 4.26 5.2 6.7 11.2 14.5 3.6 10.4 1.8 8.4 8.5 48.1
2021 126.9 4.26 5.2 6.8 11.4 14.8 3.6 105 1.8 8.6 8.6 48.9
2022 128.7 4.25 5.2 6.8 11.7 15.0 3.6 10.6 1.9 8.7 8.6 49.8
2023 130.5 4.25 5.2 6.9 11.9 15.2 3.6 10.7 1.9 8.9 8.7 50.6
2024 132.3 4.24 5.8 6.9 12.2 155 3.6 10.9 1.9 9.0 8.7 51.4
2025 134.0 424 5.3 7.0 12.4 15.7 3.7 11.0 2.0 9.2 8.8 52.2
2026 135.6 4.24 54 7.0 12.6 15.9 3.7 11.1 2.0 9.3 8.8 52.9
2027 137.3 424 5.5 7.0 12.8 16.2 3.7 1.2 2.1 9.4 8.9 53.7
2028 139.0 4.23 5.6 7.1 13.0 16.4 3.7 11.3 21 9.6 8.9 54.5
2029 140.6 4.23 5.7 7.1 13.2 16.7 3.7 11.4 2.1 9.7 9.0 55.2
\ 2030 142.3 4.23 5.7 7.1 133 16.9 3.7 11.5 2.2 9.8 9.1 56.0

thousands Manufacturing Employment thousands Employment in Professional Services

of jobs 1990 - 2030 of jobs 1990 - 2030
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