HumoLbt Gounty Economic FORECAST

Humboldt County is located on the coast of California, north
of Mendocino County and south of Del Norte County. The county is
the largest timber producer in California and according to Humboldt
State University, approximately 55 percent of manufacturing em-
ployment is lumber-based. Humboldt County has a population of
132,364 people and 50,000 wage and salary jobs. The per capita
income in Humboldt County is $30,421, and the average salary per
worker is $37,059. In 2007 the median family income in Humboldt
County was $51,500.

In 2007, total wage and salary employment declined by 100
jobs, representing a scant decrease in employment of 0.2 percent.
Non-farm employment fell by 130 jobs, representing a growth rate
of -0.3 percent. Employment in the farm sector increased by 2.7
percent in 2007. The unemployment rate increased to 5.8 percent
in 2007.

The only sector producing a significant number of jobs in Hum-
boldt County is government, which added 150 workers in 2007.The
only other expanding sectors are farm, leisure, and wholesale and
retail trade, which all posted modest gains in 2007. The manufac-
turing sector lost nearly 170 jobs in 2007, after losing 300 in 2006.
Employment in construction declined by 120 workers in 2007.

The population in Humboldt County grew at a rate of 0.6 per-
cent in calendar year 2007. The largest city in the county is Eureka,
with 26,157 residents. Net migration in the county was positive last
year, with an estimated total of 138 migrants entering the county.

ForecAsT HIGHLIGHTS

e Total wage and salary job growth is forecast to rise 0.2 percent
in 2008. From 2008 to 2012, total employment growth averages
0.7 percent per year. Over that same period, non-farm growth
averages 0.7 percent.

e Average salaries adjusted for inflation are currently below the
California state average, and will remain so over the forecast period.
Inflation adjusted salaries are expected to rise an average of 1.0
percent per year over the next 5 years.

¢ Between 2008 and 2012, the momentum for employment growth
is in healthcare and education, wholesale and retail trade, financial
activities and government. Together they are expected to account
for nearly 60 percent of all job creation. No sectors are expected
to decline over the same period.

 The population in the county will continue to grow, but at a slower
rate than the state average. Annual growth in the 2008 to 2012
period averages 0.7 percent per year.

89

Total Wage & Salary Job Creation
1990 - 2030

jobs

1,200

900

600

300 - o

-300

-600 —

-900 T
1990 1995 2000 2005 2010 2015 2020 2025 2030

constant 2007
dollars per person

56,000

Real Per Capita Personal Income
1990 - 2030

s
Pt
e
v

52,000

48,000

44,000

California

Humboldt County

40,000

36,000

32,000

28,000

forecast

1990 1995 2000 2005 2010 2015 2020 2025 2030

 Net migration s estimated at 153 people in 2008. Over the next five
years net migration is expected to average 250 people per year.

* Real per capita income is forecast to increase 0.8 percent in 2008.
Over the next five years real per capita incomes are expected to
increase an average of 1.3 percent per year.

o Total taxable sales, adjusted for inflation, are forecast to rise 3.4
percent in 2008. Over the next five years real taxable sales are
forecast to increase 3.9 percent per year.

e |ndustrial production is forecast to increase 0.6 percent in 2008.
Over the next five years the growth rate of industrial production
averages 2.8 percent per year. Total crop production in real inflation
adjusted dollars is expected to have an annual growth rate of 1.8
percent per year over the same period.
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Humboldt County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households Permitted Sales Income CapitaIncome (% change Crop Value Production  ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (millions) (billions) (percent)
1997 126,347 631 118.0 50.4 462 $1.10 $2.57 $27,352 3.4 108.1 820.9 7.4
1998 125,453 -1,209 122.6 50.9 373 $1.12 $2.73 $28,448 3.2 107.9 7714 7.3
1999 126,393 637 124.3 51.3 404 $1.22 $2.78 $27,519 4.2 116.6 820.4 6.5
2000 126,853 298 128.4 51.2 373 $1.29 $2.94 $27,745 4.5 116.0 895.4 5.8
2001 127,374 331 133.0 51.5 545 $1.32 $3.05 $27,238 54 124.8 727.3 6.0
2002 128,729 1,127 135.8 51.8 538 $1.33 $3.08 $26,825 1.6 112.3 710.0 6.7
2003 129,932 1,002 136.0 52.3 424 $1.42 $3.21 $27,158 1.8 126.2 759.8 6.9
2004 130,853 712 1445 52.7 611 $1.52 $3.47 $28,815 1.2 137.2 797.0 6.5
2005 131,452 285 143.6 53.2 503 $1.61 $3.54 $28,725 2.0 129.2 790.7 6.2
2006 131,876 76 146.1 53.6 469 $1.70 $3.73 $29,241 3.2 120.6 795.9 5.5
2007 132,364 138 147.3 54.0 378 $1.76 $4.03 $30,421 3.3 127.0 832.8 5.8
2008 132,944 153 148.4 54.4 357 $1.82 $4.21 $30,663 B3} 130.7 838.1 6.7
2009 133,557 173 149.2 54.8 343 $1.88 $4.38 $31,046 2.2 133.8 855.8 6.4
2010 134,251 248 149.9 505,14l 343 $1.95 $4.55 $31,499 159 136.3 881.6 6.1
2011 134,991 287 150.7 55 352 $2.03 $4.73 $31,957 2.0 137.6 916.4 5.8
2012 135,814 393 151.7 55.8 368 $2.12 $4.93 $32,430 2.0 138.8 955.0 5.9
2013 136,760 545 152.6 56.1 381 $2.21 $5.14 $32,857 2.1 140.0 996.1 5.8
2014 137,798 679 15815} 56.5 392 $2.31 $5.35 $33,280 2.0 140.9 1036.2 5.7
2015 138,825 721 154.4 56.8 397 $2.40 $5.57 $33,671 2.1 141.7 1074.9 55
2016 139,809 730 155.2 57.2 395 $2.50 $5.79 $34,090 2.0 142.6 1116.2 53
2017 140,748 727 155.9 57.5 393 $2.60 $6.02 $34,478 2.1 142.8 1152.9 5.4
2018 141,615 707 156.6 57.9 394 $2.71 $6.28 $35,016 2.1 143.3 1193.7 583
2019 142,412 685 157.4 58.3 392 $2.82 $6.53 $35,454 2.1 143.9 1230.6 583
2020 143,181 698 158.1 58.6 386 $2.93 $6.78 $35,881 2.0 144.4 1266.6 553
2021 143,920 706 158.9 59.0 387 $3.06 $7.06 $36,286 2.4 144.4 1299.4 5.2
2022 144,583 666 159.6 59.4 381 $3.19 $7.35 $36,674 253 144.9 1322.8 5.5
2023 145,229 686 160.3 59.7 376 $3.32 $7.63 $37,026 25 144.9 1345.8 5.4
2024 145,846 694 161.0 60.1 373 $3.45 $7.92 $37,420 2.3 1455 1366.2 53
2025 146,407 681 161.7 60.4 367 $3.58 $8.22 $37,750 24 146.0 1385.0 53
2026 146,927 675 162.3 60.8 360 $3.71 $8.51 $38,050 24 146.5 1408.3 5.2
2027 147,404 663 162.9 61.1 354 $3.85 $8.82 $38,371 2.5 146.9 1436.7 51
2028 147,832 645 163.5 61.4 348 $4.00 $9.15 $38,640 2.7 147.0 1464.1 5.0
2029 148,226 632 164.1 61.8 342 $4.15 $9.49 $38,943 2.7 147.6 1495.8 4.8
\_ 2030 148,587 618 164.7 62.1 336 $4.31 $9.84 $39,276 2.6 148.1 1528.5 4.7
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Humboldt County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 49.0 0.97 1.6 5.4 1.3 8.1 1.8 3.7 0.9 6.1 5.3 11.6
1998 49.8 0.97 1.7 5.3 1.3 7.9 1.8 41 0.9 6.3 5.3 11.9
1999 50.1 0.93 1.8 5.2 1.2 8.0 2.0 4.0 0.9 6.4 5.3 12.1
2000 50.3 1.07 1.7 5.1 1.1 8.1 2.0 3.8 0.9 6.2 5.2 12.8
2001 50.5 1.03 1.8 47 1.3 8.4 2.0 35 0.7 6.3 5.2 13.3
2002 50.2 1.13 2.0 42 1.5 8.3 2.0 3.3 0.6 6.2 5.4 135
2003 49.9 1.09 2.0 4.0 1.5 8.2 1.9 3.2 0.6 6.1 5.3 13.6
2004 49.7 1.13 2.4 40 1.5 8.2 2.0 3.4 0.6 5.8 5.3 13.2
2005 495 1.17 2.4 3.7 1.4 8.4 1.9 33 0.7 5.8 5.2 133
2006 50.1 1.23 26 3.4 1.4 8.4 2.0 3.2 0.7 5.9 5.3 13.8
2007 50.0 1.26 25 3.2 1.4 8.5 1.9 3.1 0.7 5.9 5.3 13.9
2008 50.1 1.30 22 3.1 1.5 8.5 1.7 3.1 0.7 5.9 55 14.2
2009 50.3 1.33 2.2 3.1 15 8.5 1.7 3.2 0.7 6.0 5.6 14.2
2010 50.6 1.36 22 3.1 1.5 8.5 1.8 3.2 0.7 6.0 5.6 14.1
2011 51.1 1.38 2.3 3.2 15 8.6 1.8 3.2 0.7 6.1 5.6 143
2012 51.7 1.39 23 3.2 1.6 8.7 1.9 3.3 0.7 6.2 5.6 14.6
2013 52.3 1.41 2.3 3.2 1.6 8.7 1.9 3.3 0.7 6.2 5.7 14.8
2014 52.7 1.42 23 3.1 1.6 8.8 1.9 3.4 0.8 6.3 5.7 15.0
2015 53.2 1.43 2.3 3.1 1.7 8.8 1.9 3.4 0.8 6.4 5.7 15.2
2016 535 1.44 23 3.1 1.7 8.9 1.9 3.4 0.8 6.4 5.8 15.3
2017 53.9 1.45 2.3 3.1 1.7 9.0 1.9 35 0.8 6.5 5.8 15.4
2018 54.4 1.45 23 3.1 1.7 9.0 1.9 35 0.8 6.6 5.8 15.6
2019 54.8 1.46 2.4 3.1 1.8 9.1 1.9 35 0.8 6.7 5.8 15.8
2020 55.2 1.46 2.4 3.0 1.8 9.1 1.9 36 0.8 6.7 5.8 16.0
2021 55.7 1.47 2.4 3.0 1.8 9.2 1.9 3.6 0.8 6.9 5.9 16.2
2022 56.1 1.47 2.4 3.0 1.8 9.3 2.0 36 0.8 7.0 5.9 16.3
2023 56.5 1.47 2.4 3.0 1.9 9.3 2.0 3.7 0.8 71 5.9 16.4
2024 56.9 1.47 2.4 3.0 1.9 9.4 2.0 3.7 0.8 7.2 5.9 16.5
2025 57.3 1.48 2.4 3.0 1.9 9.4 2.0 3.7 0.8 7.3 5.9 16.6
2026 57.6 1.48 2.4 2.9 1.9 9.5 2.0 3.8 0.9 7.4 5.9 16.7
2027 58.0 1.48 2.4 2.9 2.0 9.5 2.0 3.8 0.9 75 6.0 16.8
2028 58.3 1.48 2.4 2.9 2.0 9.6 2.0 3.9 0.9 76 6.0 16.9
2029 58.7 1.48 2.4 2.9 2.0 9.6 2.0 3.9 0.9 7.6 6.0 17.0

2030 59.1 1.49 2.4 2.9 2.0 9.7 2.0 3.9 0.9 7.7 6.0 17.1
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