Fresno Gounty Economic FORECAST

Fresno County is the most productive agricultural county
in the Nation. In each of the last five years total crop value has
exceeded $4 billion. Fresno County has a population of 923,000
people and over 355,000 wage and salary jobs. The per capita
income in Fresno County is $28,334, and the average salary
per worker is $41,135. The median family income in 2008 is
$49,900.

Employment growth in Northern California was modest in
2007, compared to the previous two years. Employment in the
greater San Joaquin Valley grew at a rate of 0.9 percent, the
slowest since 1992. In 2007, 6,600 total wage and salary jobs
were created in Fresno County, representing a growth rate of 1.9
percent. Non-farm employment grew at a much slower rate of
1.1 percent. Farm employment increased at a robust pace of 7.9
percent. The unemployment rate increased to 8.6 percentin 2007,
but still remains low by historical standards.

The principal sectors that produced jobs in Fresno County
in 2007 were healthcare and education, government, and whole-
sale and retail trade. Employment in the construction sector fell
by 1,900 workers, a decline of 8.3 percent, as home production
slows from the 2004 and 2005 level.

The population continues to grow in Fresno County, and the
growth rate remained high during calendar 2007 at 1.8 percent.
The neighboring cities of Clovis and Fresno account for 62 per-
cent of the county population and combined for 60 percent of the
population growth from January 2007 to January 2008.

Employment growth will slow in the near-term, but over the
long-term employment and population growth in Fresno County is
expected to exceed the state average.

ForecasT HIGHLIGHTS

e Total wage and salary job growth is forecast to be 1.9 percent
in 2008, but non-farm job grow slows to 0.9 percent. From
2008 to 2012 total wage and salary growth and non-farm job
growth average 1.2 percent per year.

e Average salaries adjusted for inflation are currently well
below the California state average, and will remain so over
the foreseeable future. Real average salaries rise an average
of 0.7 percent per year over the next 5 years.

e Between 2008 and 2012, employment growth will be led by
leisure services, professional services, farm, healthcare and
education, wholesale and retail trade, and government. These
sectors are all forecast to add between 2,400 and 5,400
jobs over the next five years. Employment in construction
continues to decline, falling by an additional 3,200 workers
by 2009.
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¢ Annual population growth in the 2008 to 2012 period averages
1.6 percent per year.

e Net migration remains positive, but slows compared to the
previous five years. Over the next five years net migration is
expected to average 3,800 net migrants entering the county
per year.

 Real per capita incomes are forecast to rise 0.9 percent in 2008.
Over the next five years real per capita incomes are forecast to
increase 0.9 percent per year.

e Total taxable sales are expected to increase by an average of
4.5 percent over the next five years.

e Industrial production is forecast to rise 3.3 percent in 2008.
Over the next five years the growth rate of industrial production
will decline, with total production advancing an average of 2.7
percent per year.
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Fresno County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households  Permitted Sales Income Capitalncome (% change Crop Value Production ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (billions) (billions) (percent)
1997 774,800 -944 520.1 249.5 2,756 $6.8 $14.8 $25,692 3.4 4.63 3.39 13.6
1998 780,300 -3,574 546.8 251.8 3,034 $7.1 $15.6 $26,109 3.2 4.25 3.50 14.3
1999 789,748 1,034 562.9 254.3 3,032 $7.8 $16.3 $25,911 4.2 4.47 3.77 13.6
2000 804,274 5,676 579.6 252.9 3,196 $8.5 $17.6 $26,278 4.5 3.93 4.20 10.5
2001 819,829 6,816 596.6 255.1 3,963 $8.6 $18.6 $25,801 5.4 3.66 3.80 10.7
2002 836,472 7,953 627.5 258.4 3,839 $9.0 $19.7 $26,352 1.6 3.85 3.85 11.6
2003 856,221 10,232 636.0 261.6 5,999 $9.7 $20.7 $26,563 1.8 4.48 4.15 11.7
2004 873,263 7,453 683.0 265.9 6,950 $10.7 $21.9 $27,204 1.2 5.00 4.36 10.4
2005 888,879 5,515 691.6 271.9 7,875 $11.9 $22.8 $27,335 2.0 4.95 4.58 11.8
2006 906,365 7,048 710.6 278.2 4,580 $12.6 $24.4 $27,818 3.2 5.00 4.83 8.1
2007 923,052 5,528 722.6 283.9 4,955 $12.8 $26.2 $28,334 3.3 4.94 5.13 8.6
2008 939,245 4,727 744.4 288.9 3,477 $13.1 $27.4 $28,592 2.0 4.66 5.29 9.5
2009 954,362 3,469 763.4 292.3 4,003 $13.5 $28.4 $28,644 1.8 491 5.44 9.6
2010 969,206 3,011 781.7 296.1 4,626 $14.2 $29.7 $28,984 159 4.94 5169 8.9
2011 984,725 3,484 800.1 300.5 4,649 $15.0 $31.4 $29,453 2.4 4.80 5.69 8.9
2012 1,001,072 4,104 817.3 304.9 4,698 $15.9 $32.9 $29,636 2.2 491 5.86 9.1
2013 1,018,419 4,895 833.2 309.4 5,069 $16.7 $34.4 $29,783 2.3 5.01 6.07 9.1
2014 1,036,904 5,831 848.0 314.3 5,599 $17.6 $36.0 $29,977 2.3 4.96 6.29 9.1
2015 1,056,113 6,367 861.5 319.6 5,778 $18.6 $37.8 $30,093 2.6 4.99 6.53 9.1
2016 1,075,949 6,824 874.2 325.1 5,281 $19.6 $39.7 $30,201 2.7 5.02 6.72 9.1
2017 1,096,220 7,102 885.8 330.2 5,599 $20.7 $41.6 $30,255 2.7 4.83 6.93 9.0
2018 1,116,674 7,147 895.9 83bI5 5,425 $21.8 $43.5 $30,300 2.5 4.98 7.17 9.0
2019 1,137,311 7,201 904.2 340.7 5,228 $22.9 $45.6 $30,410 2.5 5.02 7.39 9.0
2020 1,157,932 7,068 910.8 345.7 5,342 $24.1 $47.6 $30,429 2.5 4.99 7.63 8.9
2021 1,178,739 7,146 917.3 350.8 5,445 $25.3 $49.8 $30,524 2.4 4.82 7.85 8.8
2022 1,199,477 6,980 924.0 356.0 5,548 $26.6 $52.2 $30,647 253 4.97 8.00 8.8
2023 1,220,539 7,218 932.0 361.3 5,830 $27.9 $54.8 $30,884 25 4.75 8.14 8.8
2024 1,241,594 7,128 941.2 366.9 5,226 $29.3 $57.3 $31,015 2.3 4.90 8.26 8.8
2025 1,262,765 7,167 951.8 371.9 5,326 $30.8 $60.0 $31,201 2.4 4.80 8.38 8.7
2026 1,283,983 7,142 964.3 376.9 5,451 $32.3 $62.6 $31,262 2.4 4.82 8.54 8.7
2027 1,305,299 7,166 978.7 382.1 5,373 $33.8 $65.2 $31,266 25 4.83 8.72 8.6
2028 1,326,723 7,204 995.0 387.3 5,210 $35.4 $68.0 $31,251 2.7 4.77 8.89 8.6
2029 1,347,990 6,976  1,013.0 392.2 5,198 $37.0 $70.7 $31,174 2.7 4.98 9.08 8.6
\_ 2030 1,369,322 6,975 1,032.1 397.2 5,291 $38.7 $73.7 $31,180 2.6 4.97 9.27 8.5
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Fresno County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 310.1 60.31 11.9 26.5 8.9 41.8 12.8 22.2 4.8 30.2 22.2 58.2
1998 312.2 58.65 13.3 27.0 8.5 42.3 12.6 23.1 4.8 30.5 22.1 59.1
1999 318.4 56.32 14.7 27.1 8.7 43.1 13.1 239 4.8 315 229 61.8
2000 326.2 55.58 15.1 27.6 9.1 43.9 13.4 255 5.0 30.9 24.3 65.1
2001 324.6 48.65 15.9 27.2 9.2 447 14.1 235 51 325 24.5 67.6
2002 328.5 46.57 16.9 26.9 9.4 45.4 14.1 25.2 4.7 339 24.2 69.1
2003 328.8 46.18 18.1 27.1 9.6 46.3 13.7 26.4 4.2 349 23.6 67.6
2004 3329 45.97 19.9 275 9.6 46.2 13.9 27.7 4.6 35.8 24.3 66.6
2005 340.7 46.38 21.6 27.2 9.4 47.7 14.7 28.8 4.3 36.6 259 67.0
2006 349.1 46.48 23.2 275 10.0 48.5 15.5 29.5 4.2 375 28.1 67.6
2007 355.6 49.66 21.2 27.8 10.6 49.8 15.3 30.0 4.2 38.9 28.3 68.7
2008 362.4 53.58 19.7 27.8 10.9 50.7 15.1 30.7 4.2 39.9 29.2 69.4
2009 3632 5272 18.0 27.9 1.1 51.4 15.0 31.4 42 40.8 30.3 68.9
2010 366.4 52.59 18.0 28.0 11.2 52.2 15.0 32.0 4.2 41.7 31.4 68.7
2011 3722 5331 18.4 27.7 11.3 53.0 15.0 32.6 42 426 325 69.9
2012 377.1 52.95 18.6 27.6 11.4 53.9 15.1 33.1 4.2 43.6 33.6 71.1
2013 382.0 52.54 19.0 27.6 11.4 54.7 15.2 33.7 4.2 44.7 34.7 72.3
2014 388.0 52.77 19.6 27.6 11.5 55.6 15.3 34.2 4.2 45.8 35.8 73.4
2015 3939 5260 20.3 275 11.6 56.5 155 34.6 42 471 36.9 74.7
2016 399.5 52.37 20.7 27.5 11.6 57.3 15.6 35.1 4.2 48.4 38.1 76.0
2017 406.1 53.09 20.7 27.4 11.7 58.3 15.8 8ot 4.2 49.9 39.3 77.4
2018 411.2 52.05 20.9 27.4 11.7 59.2 16.0 36.0 4.2 Bl 40.4 79.0
2019 4169  51.67 20.9 27.3 11.8 60.1 16.1 36.4 42 53.1 41.4 80.6
2020 422.8 51.78 20.9 27.3 11.8 61.0 16.3 36.8 4.1 54.9 42.3 82.0
2021 4298 5258 21.1 27.2 11.9 62.0 16.5 37.2 4.1 56.8 432 83.4
2022 435.4 51.96 21.3 27.2 12.0 63.0 16.6 37.6 4.1 58.7 44.2 84.7
2023 4428 5293 21.7 27.2 12.0 64.0 16.8 38.0 4.0 60.7 45.1 86.0
2024 448.2 52.34 21.7 27.2 12.1 65.0 16.9 38.4 4.0 62.7 45.9 87.3
2025 4544 5279 215 27.3 12.1 66.0 17.1 38.8 4.0 64.7 46.8 88.5
2026 460.3 52.76 21.5 27.3 12.2 67.0 17.3 39.2 3.9 66.8 47.7 89.6
2027 4663 5272 21.6 27.3 12.3 68.0 175 39.6 3.9 68.9 48.6 90.7
2028 472.6 53.06 21.5 27.4 12.3 69.1 17.7 39.9 3.8 71.0 49.6 91.8
2029 4775  52.09 21.4 27.4 12.4 70.1 17.8 40.3 3.8 73.0 50.6 93.0
\ 2030 483.6 52.21 21.4 27.4 12.4 711 18.0 40.7 3.8 75.1 i85 94.1
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