CaLaveras Gounty Economic FORECAST

Calaveras County is located in the Sierra Nevada Mountains.
The county is known for being the setting of Mark Twain’s famous
story, The Celebrated Jumping Frog of Calaveras County. Calaveras
County has a population of 46,127 people and 9,240 wage and salary
jobs. The per capita income in Calaveras County is $32,320, and the
average salary per worker is $35,470.

In 2007, 23 total wage and salary jobs were lost in Calaveras
County, representing a decline in employment of 0.2 percent. Non-farm
employment, which represents over 99 percent of total employment
in the county, lost 24 jobs. The unemployment rate increased to 6.6
percent in 2007.

The principal sector that is producing jobs in Calaveras County in
2007 is government, which added 87 jobs. The leisure services sector
followed in second place, creating a total 28 jobs during 2007. The
government sector is the largest employer in the county, accounting
for 30 percent of total employment. The Professional services sector
lost an estimated 37 jobs, a decline of nearly 3.0 percent. Construc-
tion, the hardest hit sector of 2007, lost 82 jobs or a decrease of nearly
seven percent.

The population grew in Calaveras County at a rate of 0.6 percent
in calendar 2007. The only incorporated city in the county is Angels
City, which grew 0.6 percent from January 2007 to January 2008. Net
migration was positive last year, with an estimated total of 326 migrants
entering the county. All of the population growth is due to net migration,
as the natural increase has been negative in recent years.

Employment and population growth are both expected to moder-
ate over the forecast, but still remain positive over the long term.

ForecasT HIGHLIGHTS

e Total wage and salary job growth is forecast to fall 2.0 percent
in 2008. Over the next five years, job growth will average 0.8
percent per year.

e Average salaries adjusted for inflation are currently below the
California state average, and will remain so over the forecast
period. Inflation adjusted salaries are expected to rise an average
of 0.8 percent per year over the next 5 years.

e Between 2008 and 2012, job growth will be dominated by the
leisure services sector, which is expected to account for nearly
23 percent of net job creation. Most of the remaining growth
occurs in the professional services, health and education, and
government sectors.

e Population growth is expected to be 0.5 percentin 2008. Annual
growth from 2008 to 2012 averages 0.8 percent per year. The
natural increase remains negative, as the number of forecast
deaths continue to outpace births.
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e Net migration is forecast at 246 people in 2008. Over the next
five years net migration is expected to average 400 net migrants
per year.

 Real per capitaincome is forecast to increase 2.3 percent in 2008.
Over the next five years real per capita incomes are expected to
increase an average of 2.1 percent per year.

o Total taxable sales, adjusted for inflation, are forecast to decline
at a rate of 1.0 percent in 2008. Over the next five years real
taxable sales are forecast to increase an average of 0.5 percent
per year.

e Industrial production is forecast to increase 3.3 percent in 2008.
Over the next five years the growth rate of industrial production
will average 3.5 percent per year. Total crop production, adjusted
forinflation, is expected to increase an average of 5.2 percent per
year between 2008 and 2012.
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Calaveras County Economic Forecast
1997-2007 History, 2008-2030 Forecast

Net Registered New Homes Total Taxable Personal Real Per Inflation Rate Real Farm Real Industrial Unemploy-
Population Migration  Vehicles Households  Permitted Sales Income Capitalncome (% change Crop Value Production ment Rate
(people) (people) (thousands) (thousands) (homes) (millions) (billions) (dollars) in CPI) (millions) (millions) (percent)
1997 39,925 1,380 49.6 14.75 260 $190.7 $0.79 $26,641 3.4 48.8 44.7 9.1
1998 39,677 -166 52.3 14.91 298 $197.7 $0.86 $28,223 3.2 42.8 49.2 8.9
1999 40,288 699 54.3 15.13 302 $219.9 $0.91 $28,215 4.2 44.4 55.0 7.0
2000 40,733 522 57.6 16.47 426 $231.1 $1.01 $29,666 4.5 39.3 60.5 5.6
2001 41,538 870 61.7 16.70 570 $244.3 $1.07 $29,249 5.4 30.1 64.5 55
2002 42,269 818 63.6 17.16 520 $255.7 $1.11 $29,396 1.6 345 69.8 6.5
2003 43,337 1,101 64.5 17.60 688 $275.2 $1.18 $29,888 1.8 311 72.4 7.4
2004 44,007 801 70.1 18.01 831 $308.7 $1.26 $31,226 1.2 35.9 77.8 6.8
2005 45,047 1,081 71.2 18.57 863 $342.6 $1.32 $31,247 2.0 25.2 86.3 6.3
2006 45,663 649 73.3 19.17 499 $361.2 $1.40 $31,603 3.2 255 91.2 5.9
2007 45,950 326 71.6 19.65 277 $363.5 $1.49 $32,320 3.3 20.3 94.2 6.6
2008 46,168 246 73.0 19.86 168 $366.6 $1.58 $33,062 B3} 17.1 97.3 7.5
2009 46,493 351 74.1 19.99 222 $372.6 $1.66 $33,741 2.2 15.8 100.2 7.8
2010 46,871 401 75.2 20.15 292 $381.1 $1.74 $34,458 159 15.3 103.5 7.7
2011 47,319 467 76.3 20.36 356 $393.2 $1.83 $35,160 2.0 15.2 107.1 7.4
2012 47,813 509 77.6 20.62 392 $408.4 $1.92 $35,843 2.0 15.3 111.6 7.1
2013 48,308 509 78.8 20.90 417 $426.9 $2.02 $36,556 2.1 15.6 116.5 6.9
2014 48,818 523 80.2 21.20 432 $447.8 $2.13 $37,325 2.0 15.8 121.6 6.8
2015 49,348 544 81.5 21.52 429 $471.3 $2.24 $38,093 2.1 16.1 126.9 6.6
2016 49,868 536 82.9 21.83 491 $496.7 $2.36 $38,898 2.0 16.3 131.8 6.7
2017 50,405 556 84.3 22.18 459 $524.3 $2.48 $39,583 2.1 16.4 136.5 6.8
2018 50,947 564 85.6 22.52 468 $554.2 $2.61 $40,354 2.1 16.6 142.0 6.9
2019 51,514 593 86.9 22.85 486 $584.9 $2.73 $41,002 2.1 16.8 147.3 6.8
2020 52,097 612 88.2 23.21 476 $616.3 $2.86 $41,583 2.0 17.1 152.8 6.8
2021 52,688 624 89.5 2355 475 $649.9 $3.00 $42,112 2.4 17.1 157.7 6.8
2022 53,292 642 90.8 23.90 459 $684.2 $3.15 $42,662 253 17.3 161.5 6.9
2023 53,918 667 92.1 24.23 458 $718.5 $3.30 $43,139 25 17.4 165.0 6.9
2024 54,559 688 93.4 24.56 463 $753.1 $3.45 $43,609 2.3 17.7 168.2 7.0
2025 55,229 721 94.8 24.90 465 $789.1 $3.61 $44,014 2.4 18.0 171.1 7.0
2026 BF,2le) 744 96.1 25.23 470 $826.2 $3.77 $44,288 2.4 18.2 174.5 6.9
2027 56,622 762 97.4 25.57 461 $865.1 $3.93 $44,501 2.5 18.5 178.5 6.8
2028 57,335 77 98.7 25.91 475 $906.3 $4.10 $44,645 2.7 18.6 182.3 6.6
2029 58,055 789 100.1 26.25 491 $948.3 $4.27 $44,773 2.7 18.8 186.6 6.6
\_ 2030 58,787 807 101.5 26.61 514 $990.7 $4.45 $44,891 2.6 19.0 191.0 6.5
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Calaveras County Employment Forecast
1997-2007 History, 2008-2030 Forecast

Total Wage Mining & Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)

1997 7.1 0.04 0.62 0.35 0.13 1.01 0.31 0.30 0.11 0.62 0.96 2.42

1998 7.3 0.05 0.73 0.36 0.14 1.07 0.30 0.42 0.13 0.51 1.01 2.26

1999 7.7 0.03 0.87 0.39 0.15 1.09 0.33 0.50 0.13 0.52 1.07 2.28

2000 8.1 0.03 1.01 0.40 0.15 1.20 0.31 0.56 0.14 0.55 1.04 2.33

2001 8.6 0.05 1.13 0.39 0.24 1.17 0.32 0.53 0.12 0.56 1.1 2.50

2002 8.8 0.06 1.11 0.40 0.25 1.20 0.31 0.52 0.11 0.60 1.17 2.58

2003 8.7 0.05 1.10 0.38 0.25 1.25 0.27 0.47 0.11 0.62 1.19 2.59

2004 8.7 0.05 1.18 0.39 0.27 1.29 0.26 0.55 0.12 0.61 1.12 2.55

2005 9.1 0.06 1.33 0.40 0.30 1.30 0.31 0.61 0.12 0.68 1.16 2.49

2006 9.3 0.06 1.35 0.39 0.32 1.31 0.33 0.56 0.13 0.66 1.30 2.52

2007 9.2 0.06 1.26 0.39 0.31 1.30 0.33 0.54 0.12 0.62 1.32 2.61

2008 9.3 0.07 1.17 0.40 0.32 1.33 0.32 0.54 0.12 0.65 1.27 2.72

2009 93 0.07 1.12 0.40 0.32 1.34 0.32 055 0.12 0.67 1.30 2.73

2010 9.4 0.07 1.12 0.41 0.33 1.35 0.32 0.56 0.12 0.68 1.34 2.71

2011 95 0.07 1.15 0.41 0.34 1.36 0.32 058 0.12 0.69 1.38 2.70

2012 9.6 0.07 1.19 0.41 0.34 1.36 0.32 0.60 0.12 0.70 1.42 2.68

2013 9.8 0.07 1.22 0.41 0.35 1.37 0.32 0.63 0.12 071 1.45 2.69

2014 9.9 0.07 1.24 0.41 0.36 1.38 0.32 0.65 0.12 0.73 1.47 2.71

2015 10.0 0.08 1.26 0.41 0.37 1.39 0.32 0.66 0.12 074 1.49 2.73

2016 10.2 0.08 1.29 0.41 0.37 1.41 0.32 0.67 0.12 0.75 1.51 2.75

2017 10.3 0.08 1.31 0.41 0.38 1.42 0.32 0.68 0.12 0.76 153 2.77

2018 10.4 0.08 1.33 0.41 0.39 1.44 0.32 0.69 0.12 0.77 1.55 2.79

2019 10.5 0.08 1.36 0.41 0.39 1.46 0.32 0.70 0.12 078 155 2.82

2020 10.6 0.08 1.37 0.41 0.40 1.48 0.32 0.71 0.12 0.79 1.56 2.85

2021 10.7 0.08 1.38 0.41 0.41 1.50 0.32 0.72 0.12 0.81 1.56 2.88

2022 10.9 0.08 1.38 0.41 0.42 1.52 0.32 0.73 0.12 0.82 1.57 291

2023 11.0 0.08 1.39 0.41 0.43 1.54 0.32 074 0.12 0.84 158 2.94

2024 11.1 0.08 1.40 0.41 0.43 1.56 0.32 0.76 0.12 0.86 1.59 2.97

2025 11.2 0.08 1.41 0.41 0.44 158 0.32 0.77 0.12 0.88 1.59 3.00

2026 11.3 0.08 1.42 0.41 0.45 1.60 0.32 0.79 0.13 0.89 1.60 3.02

2027 115 0.08 1.43 0.41 0.45 1.62 0.32 0.80 013 0.91 1.61 3.04

2028 11.6 0.08 1.45 0.41 0.46 1.63 0.32 0.82 0.13 0.92 1.62 3.07

2029 1.7 0.08 1.47 0.41 0.46 1.65 0.32 0.83 013 0.94 1.63 3.09
\ 2030 11.9 0.08 1.50 0.41 0.47 1.67 0.32 0.85 0.13 0.95 1.64 3.11
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