GLenN County Economic FORECAST

Glenn County is located in Northern California. Agriculture
is a critical part of the Glenn County economy, accounting for 26
percent of total wage and salary employment. In recent years, total
crop production has been valued at more than $800 million, with
almonds, rice, and walnuts accounting for more than half of the total.

Glenn County has a population of 29,000 people and a total
of 8,800 wage and salary jobs. The per capita income in Glenn
County is $38,951 and the average salary per worker is $45,293.

In 2015, a total of 430 wage and salary jobs were gained
in Glenn County, representing a growth rate of 5.1 percent. The
agricultural sector increased by 7.4 percent, while the nonfarm
sector grew by 4.3 percent. The unemployment rate improved
during the year, falling from 10.6 percent in 2014 to 8.8 percent
in 2015.

During 2015, the largest employment gains were observed in
agriculture (+160 jobs), wholesale and retail trade (+80 jobs), and
construction (+50 jobs). The largest losses occurred in education
and healthcare (-30 jobs). Government employment was flat,
marking the first year without a decline since 2006.

Between 2010 and 2015, the Glenn County population grew
at an annual average rate of 0.6 percent. This growth was due
almost entirely to the natural increase (new births), as net migration
was very low.

ForecasT HIGHLIGHTS

e [n 2016, growth of 2.4 percent is expected for total wage and
salary employment. Between 2016 and 2021, growth is expected
to average 0.9 percent per year. Non-farm employment growth
will average 0.8 percent per year, whereas farm employment
growth will average 1.2 percent.

e Average salaries are currently below the California state average,
and will remain so over the forecast period. In Glenn County,
inflation-adjusted salaries are expected to rise by an average
of 1.1 percent per year from 2016 to 2021.

e Between 2016 and 2021, the momentum for employment
growth will be in agriculture, wholesale and retail trade, leisure
and hospitality, education and healthcare, and construction.
Combined, these sectors will account for 90 percent of net job
creation in the county.

e Population growth between 2016 and 2021 is expected to
average 0.6 percent per year.
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e Net migration will turn positive in 2016, but will remain low
in each of the next five years. Over the 2016-2021 period, an
average of 35 net migrants will enter the county each year.

e Real per capita income is forecasted to increase by 1.0 percent
in 2016. From 2016 to 2021, growth is expected to average 1.0
percent per year.

* Total taxable sales, adjusted for inflation, are forecasted to rise
at an annual rate of 1.4 percent between 2016 and 2021.

 Between 2016 and 2021, the growth rate of industrial production
will average 2.0 percent per year. Total crop production is
expected to increase by an average of 0.9 percent per year over
the same period. The principal crops in the county are almonds,
rice, and walnuts.



( Glenn County Economic Forecast
2010-2015 History, 2016-2050 Forecast

Net Registered

New Homes Total Taxable Personal

Real Per

Inflation Rate Real Farm Real Industrial Unemploy-

Population Migration Vehicles Households  Permitted Sales Income Capitalncome (% change Crop Value Production ment Rate
(people) (people) (thousands) (thousands) (homes) (millions) (billions) (dollars) in CPI) (millions) (millions) (percent)
2010 28,144 -120 34.8 9.8 45 $277.7 $0.87 $33,889 1.3 622.9 186.4 15.4
2011 28,374 38 34.6 9.9 28 $310.9 $0.94 $35,535 2.7 655.2 183.2 15.5
2012 28,508 0 33.7 9.9 40 $326.7 $0.97 $35,836 27 729.7 173.0 14.2
2013 28,684 0 34.8 10.0 30 $334.1 $1.09 $39,234 2.3 818.4 181.1 121
2014 28,828 0 35.4 10.0 117 $357.8 $1.07 $37,660 2.8 837.2 187.2 10.6
2015 29,000 0 36.2 10.0 24 $365.0 $1.13 $38,951 2.6 858.1 201.3 8.8
2016 29,172 40 37.0 10.0 38 $379.5 $1.18 $39,351 2.7 858.1 205.7 8.1
2017 29,358 52 37.4 10.1 40 $397.6 $1.24 $39,934 3.4 868.3 211.8 7.7
2018 29,541 47 37.6 10.1 41 $415.3 $1.30 $40,301 3.4 874.4 215.6 7.8
2019 29,717 37 37.7 10.2 42 $433.6 $1.36 $40,666 3.0 880.5 219.7 7.8
2020 29,887 27 37.8 10.2 45 $451.9 $1.42 $41,037 3.0 884.5 223.2 7.9
2021 30,053 19 37.8 10.2 46 $470.7 $1.48 $41,454 2.9 896.7 226.7 7.8
2022 30,217 15 37.9 10.3 47 $489.7 $1.54 $41,894 2.9 900.8 230.4 7.7
2023 30,382 12 38.0 10.3 47 $509.5 $1.61 $42,376 2.8 902.8 234.0 7.7
2024 30,546 9 38.1 10.4 45 $529.7 $1.68 $42,875 2.6 908.9 236.9 7.6
2025 30,709 5 38.2 10.4 44 $551.2 $1.75 $43,414 5] 906.9 241.3 I25;
2026 30,871 3 38.2 10.5 43 $572.4 $1.82 $43,981 2.5 910.9 246.3 7.3
2027 31,031 0 38.3 10.5 43 $594.3 $1.90 $44,423 2.9 904.8 250.7 7.3
2028 31,194 0 38.4 10.6 44 $617.2 $1.98 $44,862 2.7 908.9 255.8 7.3
2029 31,360 3 38.5 10.6 44 $639.6 $2.05 $45,243 25 913.0 261.1 7.3
2030 31,532 ) 38.6 10.6 45 $663.2 $2.13 $45,633 2.4 917.0 266.7 7.3
2031 31,711 8 38.7 10.7 47 $688.2 $2.20 $46,038 2.3 919.1 272.3 7.3
2032 31,891 7 38.8 10.7 45 $715.0 $2.28 $46,425 2.5 921.1 278.1 7.3
2033 32,070 4 38.9 10.8 48 $741.3 $2.36 $46,859 21 923.1 284.1 7.3
2034 32,250 1 39.0 10.8 47 $768.5 $2.45 $47,287 2.3 929.2 290.2 7.3
2035 32,431 0 39.1 10.9 47 $796.5 $2.54 $47,707 2.4 927.2 296.5 7.3
2036 32,612 -1 39.2 10.9 47 $826.3 $2.64 $48,087 2.8 933.3 302.9 7.3
2037 32,791 -3 39.3 11.0 46 $857.1 $2.75 $48,448 2'9) 929.2 309.5 7.2
2038 32,968 -4 39.4 11.0 46 $887.8 $2.85 $48,833 2.7 937.3 316.3 7.2
2039 33,144 -3 39.4 11.0 46 $919.8 $2.97 $49,201 2.9 941.4 323.2 7.2
2040 33,322 0 39.5 11.1 48 $952.1 $3.08 $49,576 2.8 945.5 330.4 7.2
2041 33,502 3 39.7 1.1 51 $984.3 $3.20 $49,981 2.6 951.6 337.7 7.2
2042 33,683 ) 39.7 1.2 65) $1,016.5 $3.32 $50,405 285 949.5 345.1 7.2
2043 33,864 7 39.8 1.2 56 $1,049.0 $3.44 $50,865 2.4 955.6 352.8 7.2
2044 34,046 8 40.0 11.3 55! $1,081.2 $3.56 $51,363 2.2 961.7 360.7 7.2
2045 34,231 10 40.1 1.4 61 $1,115.0 $3.70 $51,860 2.4 967.8 368.8 7.2
2046 34,418 14 40.2 1.4 65 $1,149.3 $3.83 $52,378 2.3 971.9 3771 71
2047 34,610 17 40.3 11.5 70 $1,184.5 $3.98 $52,899 2.3 969.9 385.6 71
2048 34,805 19 40.4 1.5 67 $1,220.9 $4.12 $53,434 2.3 971.9 394.4 71
2049 35,003 20 40.5 11.6 71 $1,258.3 $4.28 $53,976 2.3 973.9 403.3 71
2050 35,202 21 40.6 1.7 72 $1,296.8 $4.44 $54,528 2.3 974.9 412.5 71
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" Glenn County Employment Forecast A
2010-2015 History, 2016-2050 Forecast
Total Wage Mining & Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm Construction turing & Utilities Retail Trade Activities Services Education Leisure Government
mployment (thousands of jobs)
2010 8.12 1.93 0.26 0.57 0.45 0.84 0.17 0.17 0.84 0.68 2.21
2011 8.09 1.99 0.26 0.56 0.46 0.85 0.16 0.17 0.87 0.64 213
2012 8.21 2.10 0.23 0.52 0.45 0.94 0.14 0.16 0.93 0.66 2.08
2013 8.35 2.20 0.23 0.54 0.45 1.00 0.13 0.15 0.97 0.63 2.05
2014 8.40 217 0.24 0.60 0.42 1.08 0.14 0.17 0.91 0.63 2.04
2015 8.83 2.33 0.29 0.64 0.46 1.16 0.15 0.21 0.88 0.67 2.04
2016 9.04 2.42 0.32 0.65 0.46 1.18 0.15 0.21 0.91 0.68 2.06
2017 9.19 2.48 0.35 0.67 0.46 1.20 0.15 0.21 0.92 0.70 2.06
2018 9.27 2.52 0.36 0.67 0.47 1.21 0.15 0.21 0.93 0.70 2.06
2019 9.34 2.54 0.37 0.68 0.47 1.238 0.15 0.21 0.94 0.71 2.06
2020 9.40 2.55 0.37 0.68 0.47 1.24 0.15 0.21 0.95 0.72 2.06
2021 9.45 2.57 0.38 0.68 0.47 1.26 0.15 0.21 0.96 0.73 2.06
2022 9.50 2.58 0.38 0.68 0.47 1.27 0.15 0.21 0.97 0.74 2.06
2023 9.54 2.58 0.38 0.68 0.47 1.28 0.15 0.21 0.98 0.75 2.06
2024 9.58 2.59 0.38 0.68 0.47 1.30 0.15 0.21 0.99 0.76 2.06
2025 9.62 2.59 0.38 0.69 0.47 1.32 0.15 0.21 1.00 0.76 2.06
2026 9.67 2.59 0.38 0.69 0.47 1.34 0.15 0.21 1.01 0.77 2.06
2027 9.69 2.59 0.38 0.70 0.47 1.35 0.15 0.21 1.02 0.77 2.06
2028 9.72 2:59 0.37 0.70 0.47 1.36 0.15 0.21 1.03 0.77 2.06
2029 9.76 2.59 0.37 0.70 0.47 1.37 0.15 0.21 1.04 0.78 2.07
2030 9.80 2.60 0.37 0.70 0.47 1.39 0.15 0.21 1.06 0.78 2.07
2031 9.85 2.60 0.37 0.70 0.48 1.41 0.15 0.21 1.07 0.79 2.07
2032 9.90 2.60 0.37 0.70 0.48 1.43 0.15 0.21 1.08 0.80 2.08
2033 9.95 2.60 0.37 0.71 0.48 1.46 0.15 0.21 1.09 0.80 2.08
2034 10.00 2.60 0.38 0.71 0.48 1.48 0.15 0.21 1.10 0.81 2.09
2035 10.05 2.61 0.38 0.71 0.48 1.49 0.15 0.21 1.1 0.82 2.09
2036 10.09 2.61 0.38 0.71 0.49 1.50 0.15 0.21 1.12 0.82 2.10
2037 10.12 2.61 0.38 0.71 0.49 1.51 0.15 0.21 1.13 0.83 2.10
2038 10.15 2.61 0.38 0.71 0.49 1.52 0.15 0.21 1.14 0.83 2.10
2039 10.19 2.61 0.38 0.72 0.49 1.53 0.15 0.21 1.15 0.84 2.10
2040 10.22 2.62 0.39 0.72 0.49 1.54 0.15 0.21 1.16 0.85 2.10
2041 10.26 2.62 0.39 0.72 0.49 1.54 0.15 0.21 1.17 0.85 2.11
2042 10.29 2.62 0.39 0.72 0.50 1.55 0.15 0.21 1.18 0.86 2.1
2043 10.33 2.62 0.39 0.72 0.50 1.56 0.15 0.21 1.19 0.87 2.11
2044 10.37 2.63 0.39 0.73 0.50 1.57 0.15 0.21 1.20 0.87 212
2045 10.41 2.63 0.39 0.73 0.50 1.58 0.15 0.21 1.21 0.88 212
2046 10.45 2.64 0.40 0.73 0.50 1.59 0.15 0.21 1.22 0.89 2.13
2047 10.49 2.64 0.40 0.73 0.51 1.60 0.15 0.21 1.23 0.90 2.13
2048 10.52 2.64 0.40 0.73 0.51 1.60 0.15 0.21 1.24 0.90 2.14
2049 10.56 2.64 0.40 0.74 0.51 1.61 0.15 0.21 1.25 0.91 2.14
2050 10.60 2.64 0.40 0.74 0.51 1.62 0.15 0.21 1.26 0.92 2.15
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Real Retail Sales Growth
2000 - 2050

percent
change

10

neeee oo e reerreeeeeeen

-20

25
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

inmigrants Net Migration
minus

outmigrants 2000 - 2050

200

10: HH HﬁH I ] v

-200

SN NN

-300

-400

2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

thousands of Real Earnings Per Worker
constant 2015

dollars per worker 2000 - 2050

110

100

California
90

80
70
Glenn County
60
50

40

forecast

B 0 e e e B L N L )
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

Industrial and Farm Production Indices
2000 - 2050

inflation adjusted
index (2000=100)

250
225
200
175
Farm
150
125
100

75

Industrial forecast

50 - L L L L ]
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

County Economic and Demographic Indicators

Projected Economic Growth (2016-2021)

Expected retail sales growth: 5.7%
Expected job growth: 4.5%
Fastest growing jobs sector: Construction
Expected personal income growth: 8.5%
Demographics (2016)
Unemployment rate (April 2016): 8.2%
County rank* in California (58 counties): 44th
Working age (16-64) population: 61.2%
Quality of Life
Violent crime rate (2014): 413 per 100,000 persons
County rank* in California (58 counties): 37th
Average commute time to work (2016): 24.0 minutes
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Expected population growth: 3.0%
Net migration to account for: 20.7%
Expected growth in number of vehicles: 2.3%
Population with B.A. or higher: 14.2%
Median home selling price (2015): $165,000
Median household income: $42,500
High School drop out rate (2014): 19.0%
Households at/below poverty line (2016): 15.5%

*The county ranked 1st corresponds to the lowest rate in California



