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  Los Angeles County Economic Forecast

Los Angeles County is the largest county in California, with 
9.9 million people and 3.9 million wage and salary jobs. The per 
capita income in Los Angeles County is $44,109, and the average 
salary per worker is $67,606.

In 2012, moderate improvement was observed in the 
Los Angeles County labor market. A total of 67,000 jobs were 
gained, representing a growth rate of 1.8 percent.  This is slightly 
slower than the broader Southern California region, which was 
characterized by an increase of 2.1 percent.  The unemployment 
rate in Los Angeles County declined from 12.3 percent in 2011 to 
10.0 percent in 2012, a significant improvement.

In 2012, employment growth in Los Angeles County was lead 
by professional services (+24,300 jobs), leisure and hospitality 
(+19,600 jobs), and education and health (+10,900 jobs). The 
largest decline occurred in the public sector (-8,600 jobs). 

In previous years, Northern Los Angeles County (the Santa 
Clarita and Antelope Valleys) was the fastest growing area of the 
county.  Due to a large amount of buildable land, this trend should 
again take hold, and over the long-term the northern region will 
be responsible for much of the growth in the county. Since early 
2008, new home production has virtually stopped in Northern  
Los Angeles County as developers tried to sell their existing 
inventory. However, as the housing market continues to heal, 
building permits will increase over the next few years.

Between 2007 and 2012, the Los Angeles County population 
increased by 1.4 percent, representing an annual growth rate of 0.2 
percent.  This low level of growth was due entirely to the natural 
increase (new births), as net migration has been negative for more 
than a decade.

Forecast Highlights

• Total employment is expected to increase by 1.8 percent in 2013. 
From 2013 to 2018, the growth rate is expected to average 1.6 
percent per year.

• Average salaries are marginally higher in Los Angeles County 
than they are across the state.  Over time, however, statewide 
salaries will grow slightly faster than those in Los Angeles County.  
Real average salaries in Los Angeles County are forecast to 
increase by an average of 0.7 percent per year over the next 
5 years, compared to 1.0 percent across the state as a whole.

• Employment in professional services is expected to grow by 17 
percent from 2013 to 2018, making it the fastest growing sector 
in the county.  Construction will also grow at a rapid pace, as 
will education and healthcare.  Agriculture will be the only sector 
with employment declines.

• From 2013 to 2018, population growth will average 0.8 percent 
per year, roughly four times as fast as the previous five years. 
The natural increase will be responsible for almost all growth, 
as net migration will be low.

• Real per capita income will increase at a rate of 1.8 percent 
in 2013. Over the 2013 to 2018 period, growth is expected to 
average 2.1 percent per year.

• Total taxable sales are expected to increase by an average of 
2.3 percent per year from 2013 to 2018.

• Industrial production is expected to increase by 2.6 percent 
in 2013. From 2013 to 2018, the growth rate of industrial 
production is expected to average 3.9 percent per year.
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 Net Registered New Homes Total Taxable	 Personal	 Real Per	 Inflation Rate	 Real Farm	 Real Industrial	 Unemploy-
 Population Migration Vehicles	 Households Permitted Sales	 Income	 Capita Income	 (% change	 Crop Value	 Production	 ment Rate
 (people) (people) (millions)	 (thousands)	 (homes) (billions) (billions)	 (dollars)	 in CPI)	 (millions)	 (billions)	 (percent)
                    -----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
2006 9,787,327 -111,749 7.6	 3,196.2 26,348 $136.2	 $385.7 $44,319	 4.3 304.7 99.4 4.8
2007 9,773,894 -106,087 7.6	 3,207.8 20,363 $137.8	 $400.4 $44,603	 3.3 275.9 99.1 5.1
2008 9,796,812 -69,939 7.5	 3,224.1 13,704 $131.9	 $417.5 $44,816	 3.5 238.0 101.7 7.5
2009 9,805,233 -78,699 7.4	 3,233.5 5,653 $112.7	 $392.6 $42,447	 -0.8 201.0 92.8 11.6
2010 9,824,906 -59,124 7.4	 3,241.0 7,468 $116.9	 $403.1 $42,986	 1.2 182.3 94.4 12.6
2011 9,860,836 -39,784 7.4	 3,244.0 10,362 $126.4	 $420.9 $43,554	 2.7 181.1 96.6 12.3
2012 9,911,665 -23,883 7.3	 3,249.6 10,668 $134.8	 $437.2 $44,109	 2.0 181.1 99.2 11.0
2013 9,965,988 -18,744 7.4	 3,257.6 15,963 $138.9	 $454.8 $44,885	 1.7 178.9 101.8 9.8
2014 10,026,980 -13,154 7.4	 3,270.2 20,541 $144.9	 $479.2 $46,057	 2.1 176.9 105.6 8.6
2015 10,101,850 906 7.5	 3,286.5 24,251 $150.5	 $502.0 $47,166	 1.5 174.9 109.6 7.3
2016 10,183,290 8,049 7.6	 3,305.6 25,145 $157.0	 $525.8 $48,141	 1.8 173.0 114.0 6.5
2017 10,264,430 8,260 7.7	 3,325.5 26,226 $162.9	 $547.8 $49,013	 1.5 171.3 118.7 6.1
2018 10,345,370 8,764 7.9	 3,346.3 26,275 $169.1	 $570.5 $49,911	 1.5 169.6 123.3 6.0
2019 10,424,490 8,735 8.0	 3,367.1 26,122 $175.6	 $595.8 $50,944	 1.5 167.9 128.0 5.8
2020 10,505,000 11,686 8.1	 3,387.7 26,228 $182.5	 $622.5 $52,039	 1.5 166.4 132.8 5.8
2021 10,584,190 13,074 8.2	 3,408.5 24,415 $188.9	 $650.4 $53,092	 1.6 164.9 137.2 5.9
2022 10,661,530 13,963 8.4	 3,427.8 22,190 $195.1	 $679.7 $54,144	 1.7 163.5 141.8 5.8
2023 10,738,000 14,762 8.5	 3,445.4 19,936 $203.3	 $706.4 $54,942	 1.7 162.1 146.5 5.8
2024 10,812,200 14,161 8.6	 3,461.1 17,585 $212.8	 $735.8 $55,836	 1.8 160.9 151.7 5.8
2025 10,883,680 13,562 8.7	 3,475.0 16,778 $223.4	 $764.1 $56,571	 1.8 159.6 157.0 5.8
2026 10,952,780 13,363 8.8	 3,488.3 16,866 $234.0	 $792.9 $57,265	 1.9 158.5 162.5 5.8
2027 11,019,240 13,163 8.9	 3,501.7 16,545 $245.0	 $823.2 $58,008	 1.9 157.3 168.2 5.8
2028 11,082,610 12,564 9.0	 3,514.7 16,603 $256.4	 $854.3 $58,768	 1.9 156.3 174.1 5.8
2029 11,142,960 12,066 9.1	 3,527.9 17,192 $268.4	 $886.1 $59,509	 1.9 155.3 180.3 5.8
2030 11,200,500 11,968 9.1	 3,541.5 18,102 $280.7	 $918.7 $60,240	 1.9 154.3 186.6 5.8
2031 11,254,960 11,427 9.2	 3,555.8 18,718 $293.0	 $951.8 $60,973	 1.9 153.3 193.2 5.8
2032 11,305,520 9,938 9.3	 3,570.6 19,091 $305.0	 $984.9 $61,649	 1.9 152.5 200.1 5.8
2033 11,352,160 8,502 9.4	 3,585.7 18,275 $317.0	 $1,019.5 $62,384	 1.9 151.6 207.2 5.8
2034 11,395,740 8,116 9.5	 3,600.2 17,123 $329.0	 $1,055.6 $63,167	 1.9 150.8 214.5 5.7
2035 11,435,120 6,778 9.5	 3,613.7 16,695 $341.1	 $1,093.4 $63,996	 1.9 150.0 222.1 5.7
2036 11,470,470 5,486 9.6	 3,626.9 16,552 $353.2	 $1,132.4 $64,835	 1.9 149.3 230.0 5.7
2037 11,502,130 4,239 9.7	 3,640.0 16,628 $365.2	 $1,173.1 $65,716	 1.9 148.6 238.2 5.7
2038 11,531,280 4,036 9.8	 3,653.2 16,781 $377.0	 $1,215.5 $66,645	 1.9 147.9 246.7 5.7
2039 11,557,210 2,874 9.9	 3,666.4 16,949 $388.8	 $1,259.4 $67,629	 1.9 147.3 255.5 5.7
2040 11,581,160 2,753 10.0	 3,679.8 17,278 $400.5	 $1,304.6 $68,646	 1.8 146.7 263.8 5.7

Los Angeles County Economic Forecast 
2006-2012 History, 2013-2040 Forecast
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	 Total Wage  	 Manufac- Transportation Wholesale &	 Financial	 Professional		  Health &		
 & Salary Farm Construction	 turing & Utilities Retail Trade	 Activities	 Services	 Information	 Education	 Leisure	 Government
  -------------------------------------------------------------------------------employment (thousands of jobs)---------------------------------------------------------------------------------------

2006 4,100.1 7.63 157.5	 461.7 165.2 648.9	 246.7 598.9	 205.6 480.8 388.6 589.4
2007 4,129.7 7.50 157.6	 449.2 165.6 653.0	 243.8 605.4	 209.8 492.7 397.9 595.7
2008 4,077.6 6.89 145.2	 434.5 163.1 640.2	 233.3 582.6	 210.3 505.8 401.6 603.7
2009 3,830.3 6.19 117.3	 389.2 151.2 591.4	 216.0 529.8	 191.2 514.6 385.6 595.8
2010 3,778.7 6.23 104.5	 373.2 150.6 588.7	 209.5 527.5	 191.5 522.0 384.8 579.6
2011 3,802.7 5.63 105.0	 366.8 151.8 595.9	 208.4 542.9	 191.9 533.4 394.6 565.5
2012 3,869.7 5.39 108.8	 365.7 154.3 607.6	 210.2 567.2	 190.3 544.3 414.1 556.8
2013 3,938.9 5.30 118.4	 364.2 156.5 616.6	 213.1 585.2	 195.5 556.6 422.3 559.2
2014 4,019.7 5.23 121.8	 369.5 160.4 624.3	 215.3 613.5	 199.0 573.0 428.3 560.1
2015 4,107.5 5.16 126.9	 375.4 163.9 629.8	 216.2 643.7	 202.1 589.7 437.6 563.5
2016 4,177.5 5.11 130.6	 382.1 166.9 635.9	 218.0 661.1	 206.7 600.6 447.2 566.6
2017 4,229.3 5.07 132.5	 387.7 169.6 638.4	 219.0 673.2	 209.7 610.8 455.3 569.5
2018 4,271.0 5.02 134.8	 391.8 172.0 639.2	 220.0 682.3	 211.9 622.0 460.2 571.5
2019 4,305.3 4.99 136.0	 394.4 174.1 639.0	 221.1 690.0	 213.7 634.6 462.4 573.5
2020 4,342.1 4.96 136.9	 395.5 176.6 638.1	 222.1 697.2	 215.5 652.1 463.4 577.4
2021 4,369.2 4.93 138.6	 396.0 179.2 636.9	 222.9 703.6	 217.2 665.1 464.2 577.2
2022 4,395.2 4.90 137.8	 396.2 181.8 635.9	 224.1 710.5	 218.5 678.1 464.2 578.2
2023 4,420.4 4.88 137.3	 398.7 184.4 635.4	 225.5 715.7	 220.3 686.7 465.2 580.1
2024 4,446.2 4.85 137.1	 400.7 187.1 634.9	 227.3 721.4	 222.0 696.1 465.4 581.9
2025 4,471.6 4.83 135.4	 402.4 189.8 634.4	 229.0 727.7	 223.6 705.8 466.2 583.7
2026 4,498.7 4.81 135.2	 404.4 192.6 633.9	 230.6 734.4	 225.3 714.9 467.3 585.5
2027 4,527.2 4.79 136.4	 406.4 195.5 633.5	 232.2 741.0	 226.9 724.1 468.1 587.2
2028 4,558.4 4.78 137.3	 408.6 198.4 633.1	 233.8 747.4	 228.6 734.8 469.9 589.1
2029 4,589.9 4.76 138.3	 410.7 201.4 632.7	 235.4 753.5	 230.2 746.0 472.1 590.9
2030 4,622.1 4.74 139.6	 412.8 204.4 632.3	 236.9 759.2	 231.8 757.8 474.4 592.7
2031 4,654.5 4.73 141.3	 414.9 207.5 631.9	 238.5 764.5	 233.5 769.7 476.8 594.5
2032 4,686.3 4.71 143.0	 417.0 210.7 631.4	 240.0 769.2	 235.1 781.6 479.2 596.3
2033 4,718.0 4.70 144.8	 419.2 213.9 630.8	 241.6 773.4	 236.8 793.7 481.5 598.2
2034 4,748.3 4.69 145.8	 421.3 217.2 630.3	 243.1 776.9	 238.4 805.8 483.8 600.0
2035 4,777.6 4.68 146.3	 423.5 220.6 629.7	 244.7 779.8	 240.1 818.0 486.1 601.9
2036 4,807.1 4.66 147.0	 425.6 224.0 629.0	 246.3 782.8	 241.7 830.0 488.6 603.7
2037 4,837.1 4.65 147.9	 427.8 227.5 628.3	 247.9 785.8	 243.4 842.1 491.0 605.6
2038 4,867.5 4.64 149.0	 430.0 231.1 627.5	 249.4 789.0	 245.0 854.2 493.5 607.5
2039 4,898.3 4.63 150.3	 432.2 234.8 626.7	 251.0 792.2	 246.7 866.4 495.9 609.4
2040 4,929.3 4.62 151.5	 434.4 238.5 625.9	 252.6 795.6	 248.3 878.7 498.5 611.3

Los Angeles County Employment Forecast 
2006-2012 History, 2013-2040 Forecast
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Projected Economic Growth (2013-2018)

Expected retail sales growth:	 12.1 %
Expected job growth:	 8.4 %
Fastest growing jobs sector:	 Professional Services
Expected personal income growth:	 15.4 %

Demographics (2013) 

Unemployment rate (April 2013):	 9.3 %
   County Rank* in California (58 counties):	 23rd
Working age (16-64) population:	 67.9 %

Quality of Life

Violent Crime rate (2010):	 480 per 100,000 persons
   County Rank* in California (58 counties):	 43rd
Average Commute Time to work (2013):	 32.1 minutes

County Economic and Demographic Indicators

Expected population growth:	 3.8 %
			 Net migration to account for:	 3.0 %
Expected growth in number of vehicles:	 6.8 %

Population with B.A. Degree or higher:	 29.2 %
Median Home Selling Price (2012):	 $330,000
Median Household Income:	 $53,880

High School drop out rate (2011):	 18.5 %
Households at/below poverty line (2013):	 13.5 %
* The county ranked 1st corresponds to the lowest rate in California


