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This Accounting Bulletin has been approved for distribution by Clark Paulsen, Division Chief.





BULLETIN #:	AB: 15-07�


�ISSUE DATE: 	April 14, 2015    


TERM DATES:	July 1, 2015 – June 30, 2016 / Until Rescinded








  TO:  		District Directors


Division Chiefs


HQ Budget Managers


         		District Budget / Resource Managers


		Project Management Board		


	 





SUBJECT:  		ICRP Rates for FY 2015-16 


(Effective July 1, 2015 thru June 30, 2016)








PURPOSE:     	PURPOSE:  		Notification of Proposed ICRP Rates for FY 2015-16.                           	








BACKGROUND:  	State policy requires each department that receives federal funds to prepare an Indirect Cost Rate Proposal (ICRP).  Caltrans’ ICRP rates are submitted to the Department of Finance and to the Federal Highway Administration for review and approval.





Department managers should use the proposed rates in their projections and budget estimates.  Indirect cost rates are applied to the direct labor costs of work performed.

















			


CONTACT:		Jacqueline Edwards at (916) 227-4205








