AASHTO Draft Audit Guide (Comment period open until May 5, 2009)

The latest version of the AASHTO Audit Guide (Draft 04-24-09) has been posted for comment on the AASHTO Administrative Subcommittee on Internal/External Audit web site at:
http://www.transportation.org/sites/audit/docs/Uniform%20Audit%20&%20Accounting%20Guide%20(Draft%2004-23-2009).pdf
The document posted represents the latest revisions to the AASHTO Audit Guide completed to date – it is still very much a work in progress.

Additional clarification needs to be added on the general subject of cognizance.  As a component of cognizance, risk management regarding: small firms or in-state-only firms, and how individual State DOTs address them in the context of their overall workload, are still to be developed.  As a part of the internal control framework, a general objective is A&E firms’ compliance with FAR cost principles.  How best to achieve assurance of this compliance, using the range of tools, including audits, thresholds, etc. is still being considered.  Your thoughts are appreciated.

As further discussed within the draft Guide, the labor and compensation subject is still being worked collaboratively among AASHTO, ACEC, FHWA and representatives of member States on the task force, along with a subgroup on compensation.

The CPA workpaper review program has not incorporated all the latest additions to the Guide and will be one of the last things to be completed –  as expected, it will be ultimately be updated to be completely in sync with the final updated guide.

The internal control questionnaire addition is now out for vetting with the entire task force, ACEC.  All other reviewers are welcome to provide comments, as well.  Comments on this version of the Guide are due to AASHTO by May 5.   Please send your response to Simone Hutchinson at shutchinson@aashto.org.  Thank you for helping to make this the best audit guide it can be!

--The Administrative Subcommittee on Internal and External Audit

